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| Og Canada Harbour Place Corporation Place 


Corporation du Havre Canada 

1660 - 999 West Hastings Street 1660 - 999 ouest, rue Hastings 
Vancouver, B.C., Canada V6C 2W2 Vancouver, C.B., Canada V6C 2W2 
Telephone: (604) 682-8622 Telex: 04-55286 


September 22, 1986 


The Honourable John C. Crosbie, PC MP 
Minister of Transport 

House of Commons 

Ottawa, Ontario 

K1lA ON5 


Dear Mr. Minister: 


I hereby transmit to you the annual report of Canada 
Harbour Place Corporation for the fiscal year ended March 
31, 1986. The annual report includes the Chairman's 
Report, the Commissioner General's Report and the 
Financial Statements of the Corporation and the Audit 
Report thereon prepared by the Auditor General of Canada. 


Respectfully submitted, 


CANADA HARBOUR PLACE CORPORATION 


ps 4B say) 


Tan A. Barctay 


Chairman of the Board of Directors 
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CHAIRMAN'S REPORT 


Lmanvepleased otos reportathat sche pprogress:, outlined) ini. last 
year's annual report has continued. 


The Canada Place base building achieved substantial completion 
on September 1, 1985. . Peripheral development, including 
access roads and rapid transit systems has also been complet- 
ed. tiie: original budget ™ for athe’ (project Sof $136,9557.0007 
struck Aine LI82;e was ibased on. quantity "surveyor projections, 
and was formally approved in February 1983. A further 
$7,800,000 was approved under the Special Recovery Capital 
Projects Program later in 1983. An extremely competitive 
construction contracting climate permitted awards substantial- 
ly less than budget and when combined with tight project man- 
agement permitted the project to be completed some $18,000,000 
under budget and in sufficient time to allow an orderly pro- 
gram of exhibitry construction and installation, finishing and 
equipping the Canada Pavilion. 


The Corporation has entered into an operating agreement with 
Citipark, a well-known Canadian parking lot manager. The 
parking ;Operation, opened to the public on October 1; 1985 and 
results are favourable. Under the terms of the operating 
agreement, Citipark installed, at their cost, the necessary 
equipment to operate the garage. The term of the agreement is 
for 20 years and has an estimated present value of 
$8,700,000. 


The Tokyu Canada Corporation achieved substantial completion 
of the Pan Pacific Hotel and World Trade Centre office complex 
on December 31, 1985, in accordance with the provisions of 
their lease with Canada Harbour Place Corporation. On January 
9, 1986, the hotel opened rooms and facilities which were 
complete (approximately 240 rooms and one restaurant and 
lounge). Full occupancy was instantly achieved. World Trade 
Centre leasing has commenced and approximately 40% of rentable 
space has been committed. 


British Pacific Restaurants Ltd. (formerly Canadian Realty 
Management Corp.) has committed $1,700,000 to finish, equip 
and start up the restaurant at the north end of the Trade and 
Convention Centre level. Under the terms of its 10-year 
agreement, it will pay Canada Harbour: Place Corporation rent 
which at a minimum has a present value of about $1,000,000. 
The restaurant is expected to open by mid April 1986. 


The Cruise Ship Terminal has reached substantial completion in 
accordance with the terms of the development agreement con- 


cluded last year. Fitting out has commenced and the terminal 
will be operational for the 1986 cruise season, starting in 
April. An operating agreement for the Cruise Ship Terminal, 


detailing terms of Vancouver Port Corporation occupation and 


cost sharing on a continuing basis had been concluded and was 
recommended to the Board of both corporations in early 1985. 
As the result of management changes at Vancouver Port Corpora-— 
tion since that time, several issues contained in the agree- 
ment have been revisited by Vancouver Port Corporation and are 


being discussed with Canada Harbour Place Corporation. ‘Since 
an immediate resolution is not likely, an interim agreement 
for the current cruise season is being prepared. A final 


long-term agreement is not likely to be concluded until late 
1986. 


Under an agreement reached between the Government of Canada 
and the Province of British Columbia, the Trade and Convention 
Centre space, used as the Canada Pavilion during EXPO 86, will 
be converted to a fully finished and equipped Trade and Con- 
vention Centre reasonably comparable in finishing to other 
major trade and convention centres in Edmonton, Calgary, 
Winnipeg, Toronto, Montreal and Ottawa, then turned over to 


the Province on July 1, 1987. The conversion ‘is ‘expected "to 
cost approximately $15,000,000 including a reasonable contin- 
gency allowance. Under the terms of the agreement, the 


Federal Government will pay the Province a further $1,000,000 
On suuLy oe, LIS 7s The Corporation has been requested by the 
appropriate Minister to conclude an agreement with an organi- 
zation identified by the Province of B.C. to operate the Trade 
and Convention Centre. To date, the Province has not estab- 
lished such an organization and negotiations have not begun. 
The Corporation's objective is to conclude negotiations as 
soon as possible once an operating entity is identified. 
Furthermore, the Corporation is responsible to dismantle and 
remove the Canada Pavilion exhibitry and facilities and under- 
take the Trade and Convention Centre conversion. Funding for 
the conversion and the $1,000,000 payment has been appropri- 
ated from the savings realized from the construction program. 


During the year the Corporation continued its activities to 


generate corporate sponsorship for the Corporation with con- 
Siderable success. 


To date cash contributions amounting to $3,396,000 have been 
obtained. Additional contributions of equipment, advertising 
and services have permitted the Corporation substantial sav- 
ings and have contributed to a higher quality Pavilion than 
would have been achieved within the budget. Lltotevrexpected 
that the $4,500,000 target will be achieved, excluding the CN 
Ltd. and Teleglobe Canada contributions. 


The World Business Showcase, a forum for Canadian business to 
display its products has been fully leased and represents 
$1,506,000 of the above $3,396,000. 


Public Affairs activities have shifted to the marketing and 
promotion of the Canadian participation at EXPO 86. A contin- 
uing high level of awareness and positive public image of 
Canada Place results from this program and those of the Pan 
Pacific Hotel, World Trade Centre and Province of British 
Columbia. 


Labour relations at the Canada Place site have continued to be 
good and no major work stoppages have occurred. 


All access matters relating to the False Creek EXPO 86 site 
and the Canada Pavilion at Canada Place have been resolved. 


Retail/fast food areas at the Cruise Ship level will be used 
as part of the Canada Pavilion during EXPO 86. Lt LS -contig= 
uous to space which was given to the Province of B.C. as part 
of the Trade and Convention Centre agreement between the 
Province and the Federal Government. The best post EXPO solu- 
tion for this space will be determined in conjunction with the 
use of its space as identified by the Province. Subject to 
demolition and construction constraints, these retail areas 
can commence operations prior to the opening of the Trade and 
Convention Centre. It is therefore appropriate that leasees 
be in place so that design of space and construction can take 
place ina timely and orderly manner. Once the space is pro- 
grammed leases will be sought with tenants whose space use 
will be compatible with the C.H.P.C. planned concepts. 


Demolition of the exhibitry in the Canada Pavilion is expected 
to be complete -by January 31, 1987 and in the order of 
$1,000,000 is expected to be realized from the proceeds of 
sale against the estimated cost to demolish of $750,000. 


Similarly, the long-term solution for the operation of the CN 
Theatre will be resolved prior to October 31, 1986. 


Mr. Kenneth G. Bream, President and Chief Executive Officer 
resigned from the Corporation effective December 31, 1985. 
The Board has directed that the Management Committee fulfill 
the responsibilities of the Chief Executive Officer. Mr. John 
M. Powles, in his capacity as Vice-Chairman of the Management 


Committee, acts as Chief Operating Officer. During the year, 
Director Roberta Millar passed away. Her presence is greatly 
missed. 


On May °26, 1985, 35,000. ‘people attended #anm open housemar 
Canada Place. The reaction of those attending was 
overwhelmingly positive. During the Christmas holidays the 
west promenade of the project was open to the public for 13 
days where Carol Ships stopped to entertain visitors. Tens 
expected that Canada - Place will be * lan? annual Carol esnip 
rendezvous in future years. 


In summary, Canada Place continues to fulfill its destiny as a 
Vancouver, British Columbia and Canadian landmark. Every 
critical date was achieved during the development program. 
Costs of development were $18,000,000 less than budgeted. The 
management team and all employees are to be congratulated on 
their outstanding performance. 


TanwaA. Barclay 
Chairman 


COMMISSIONER GENERAL'S REPORT 


I had the pleasure and honour of assuming the position 
of Commissioner General of the Canadian Section at Expo 86 on 
September 1, 1985. On November 1, 1985 John Powles joined the 
Pavilion as Deputy Commissioner General with responsibility for 
the Pavilion's operation and management. The appointment of 
Michelle Brazeau as Deputy Commissioner General (Protocol and 
Marketing) effective January 13, 1986 completed the senior 
management team. 


It is important in this review to be reminded of the 
objectives of the Canada Pavilion at Expo 86: 


- to show to Canadians and to the world, Canadian 
excellence in Transportation and Communication, the 
themes of the exposition; 


- to ignite Canadian pride in Canada's accomplishments 
by combining the theme presentations with the largest 
Single cultural festival ever mounted in Canada, and 
to host Canada and. the. worlds, with, .the.; tfanest 
representations from all areas of Canada; 


- to be judged by both attendance and by audience 
reaction as the "best"; 


- to entertain, educate, to change certain Canadian 
stereotypes about the degree of advancement and 
excellence in, Canadas 

- to ensure that all pavilion visitors have fun. 

1 am pleased to.report that all aspects of the Pavilion 


will be complete and fully operational by the opening of Expo on 
May 2, 1986. 


Raw lion Development 


The theatres for the first three film experiences- 


Canada Celebration, Earthwatch and New Frontiers - are complete 
as are the film components. Some fine tuning of the audio 
visuals will be required in April. The theatre for the Arctic 


area, the film and sound are complete, although some exhibit 
components will be installed in April 1986. In the Great Hall, 
all art commissions are in place and all exhibit components have 
been installed. The programming of the Vidiwall is in its final 
stages. 


The CN Theatre is complete and the film for Expo 86 is 
nearly complete. The film "Transitions" is the world's first 3-D 
IMAX@ presentation and represents the only new all Canadian audio 
visual technology at Expo 86. 


An agreement with Teleglobe Canada Ltd. has been 
concluded. Teleglobe will pay Canada Harbour Place approximately 
$340,000 for rent and as a contribution to operating costs. 
Furthermore, Teleglobe has constructed a theatre at its cost and 
has completed a film "Taming of the Demons" to be shown in the 
theatre during Expo 86 as part of the Canada Pavilion. This film 
is Canadian produced and is a unique presentation of existing 
technology. 


The fast food area and the two souvenir facilities are 
compléte and dressing of the facilities*and” pre—-opening 
preparation will be undertaken during April 1986. 


The Canada Gate, the Expo gate offering entry to the 
Canada Pavilion, has been completed. The Canada Portal, the area 
on the False Creek site where a 86 metre flag pole and 62 metre 
hockey stick mark the location of the ‘entrance’ to the’ rapid 
transit Pink -~to the Canada Pavilivou, “Us scomplece. Opening 
ceremonies in the presence of the Minister of Transport are 
scheduled for April 6. 


Cultural Programs 


The specific objective of the Cultural Programs and 
Special Events Section of the Pavilion over the period under 
review has been to establish a dynamic Canadian earts. and 
entertainment program that would be an integral and vital part of 


the overall program of the Canada Pavilion. A schedule has been 
developed” that includes a projection of “approximate ly 67.500 
performances on two indoor and three outdoor stages. Such a 


schedule will involve about 300 attractions representing some two 
and a half to three thousand individual artists. The process of 
contacting and contracting artists began in September 1984. The 
final list of artists includes a wide cross-section of talent 


from every part of the country and represents all the performing 
arts disciplines. 


The design and construction of the performing spaces 
and theatres of the Pavilion includes five unique performing 
Sites designed to offer innovative ways of presenting live 
performances. They include the Amiga Studio Theatre, designed to 
take advantage of current technologies. This 380 seat theatre 


features multi-screen video projection, computer graphics and a 
sophisticated music synthesizer system. Some of this equipment 
lias pechetiades available to?’a number of artists in! “advance to 
prepare the works scheduled for the Amiga Theatre. 


The Inner Stage in the Food Fair was designed as an 
PWeornal= 45 0eseateeventes for “performances ‘of popular; folky 
country and jazz music as well as comedy presentations. The 
Dairyland Amphitheatre was developed to complement the 
architecture of the Prow of the Pavilion and was designed to 
incorporate a 20-foot sculpted fiberglass thunderbird asa 


backdrop. by Kwakiutl artist Simon Dick. The Amphitheatre 
program includes a children's festival of entertainment as well 
as Canadian multicultural presentations. Two smaller outdoor 


stages were designed to accommodate street entertainment and 
impromptu artists. 


Operations 


An intensive national recruitment program has been 
completed during which approximately 10,500 employment 
applications were processed. The personnel complement at the 
Canada Pavilion as of March 31, 1986 stands at 209. Four hundred 
and seventy full time and casual operating personnel have been 
recruited. In response to the management decision that all 
DOSILZONSMWLEh primary contact with the public require the 
knowhedge, of ~both English and French, 299 positions were 
designated as bilingual and have been staffed with qualified 
personnel capable of offering service to the public in both of 
Canadas, iofficial “languages. Twenty-eight per cent of these 
employees have a capabability in three or more languages. Fifteen 
personnel have been employed in the special needs (disabled) 
category and we hope to proceed with additional appointments from 
1 Sear OUD. 


An intensive training program, including a home study 
element, has been developed for the operating staff. The formal 
training program will begin April 7. 

Public Affairs 


An intensive pre-Expo public relations and marketing 
program was undertaken during the period of April 1, 1985 to 


Ma Tchse de L986; Activities included a community relations 
speaking tour by staff members to various centres in B.C., 
Alberta and Washington State. I also undertook a national media 


tour involving speaking engagements in major Canadian centres. 


Se 


Extensive media pre-tours of the Canada Pavilion were also 
conducted for regional, national and international media. 
Marketing support services included distribution of the Canada 
Pavilion brochure in primary and core markets and the location of 
Canada Pavilion displays in shopping centres, airports, hotels, 
etc. As well, the Canada Pavilion newslettersqweresgprepared | tor 
distribution to various government persons, media and key opinion 
leaders and Canadian consulates abroad. 


Protocol 


The Protocol Division of the Canada Pavilion conducted 
extensive briefings on the Pavilion for, Federals ).Provineialyvand 
Municipal Representatives. Over a hundred model and site tours 
were given to Federal Ministers, Parliamentary Committees, 
Members of Parliament, the Senior Review Board of deputy 
ministers responsible for Expo 86 as well as departmental 
officials involved in the project. 


Budget and staffing were established? for, the 
Commissioner General's Suite, and protocol policies were 
developed for National Day visits and the overall VIP programme. 
A VIP Reservations office was set up, official presentation tems 
were acquired, and guest lists for official and special events 
were compiled. 


Conclusion 


It is) jours expectation +-Uhaturtire (Canadasstav awed 
objectives outlined at the beginning will be met and exceeded by 
the closing of Expo 86. All will be done on time and on or under 
budget. 


The very smooth progress which. has, marked, the 
development. of the Canada’ Paviliwon is a retuleetaon (of) 6he 
excellence and professionalism of the staff who have eoneezvieds 
planned and created the nation's host pave Lionssat pe xpos S62 
Recognition is also due the private sector sponsors and donors 
whose participation in the Canada Pavilion demonstrates the 


benefits to be derived from effective private and public sector 
cooperation. 


Bruce I. Howe 
Commissioner General of the 
Canada Section, EXPO 86 
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Businessman 


Diana D. Maughan 
Homemaker 


James D. Maw 
Vice President, Marketing 
The Strand Group of Companies 
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Ironworkers Local 97 
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President 
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Executive Vice President, 
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PROFESSIONAL AND FINANCIAL SERVICES 


Bank of British Columbia 
999 West Hastings Street 
Vancouver, B.C. 

V6c 1M3 


LEGAL SERVICES 


AUDITORS 


Owen Bird 

PAsvEIN IPIMCOIE 

595 Burrard Street 
Vancouver, B.C. 
V7X 135 


Clark Wilson 

Lith SELooG 

750 West Pender Street 
Vancouver, Bb. G. 

V6C 2B8 


Auditor General of Canada 
240 Sparks Street 

Ottawa, Ontario 

K1A OG6 


Hee 


AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


AUDITOR'S REPORT 


The Honourable Don Mazankowski, P.C., M.P. 
Minister of Transport 


I have examined the balance sheet of Canada Harbour Place 
Corporation as at March 31, 1986 and the statement of changes in financial 
position for the year then ended. My examination was made in accordance 
with generally accepted auditing standards, and accordingly included such 
tests and other procedures as I considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the 
financial position of the Corporation as at March 31, 1986 and the results 
of its operations and the changes in its financial position for the year 
then ended in accordance with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year. 


Further, in my opinion, the transactions of the Corporation that 
have come to my notice during my examination of the financial statements 
have, in all significant respects, been in accordance with Part XII of the 
Financial Administration Act and regulations, and the articles and by-laws 
of the Corporation. 


Kenneth M. Dye, F.C.A. 
Auditor General of Canada 


Ottawa, Canada 
May 23, 1986 


Lon. 


ADARAD VQ rere musta geRas- 


ee - : r 7 
_ : ak D, Ss cm —* 
° _ 7 : — : : 
y - Ta; ; a 


oe 
2A. 
‘ seqeacet Swe 
: } - ii 22) 
af teen on rr ze a 
‘sean cre 
) rewrite use mil, “30h mel ce 
oe 439 Y i. 
te tabeairay aa *: we 
; iA, Aeron St oe nk 
’ . i nei 9) ene | i‘ ae 2 
bar ~i; tm Gal agyaee oa) 
r q 


nsnetien sae a>" BiB AME 
ohne? = harms late. 


vy oF ee 7 a 
ee ee | 
- ms & impie Sis. ri. bes 7; 

farivtejabaé ineoe $ 
Ol Seong ies 2 


CANADA HARBOUR PLACE CORPORATION 


Balance Sheet 
as at March 31, 1986 


ASSETS 
1986 1985 
(in thousands of dollars) 
Cash and short-term investments Somer Ae Wa $ 6,227 
Parliamentary appropriation receivable = 19,200 
Accounts receivable oat) Zo ae 
Construction in progress (Note 3) 66,288 525235 
Deferred costs (Note 4) LSe2 12 7,650 
S$ 145,182 Sa OO, 20 
LIABILITIES 
Accounts payable S$ 12,479 Sey ok 


SHAREHOLDER'S EQUITY 
Capital stock (Note 5) - - 
Contributed capital (Note 5) 132.703 76,510 


 CREYy $ 88,261 


Approved by the Board: 


ir> ae Le: Bee 
Director Director / 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Changes in Financial Position 


for the year ended March 31, 1986 


1986 1985 


(in thousands of dollars) 


Source of funds 


Contributed capital (Note 5) Si) 5651-93 S 4483155 
Add (deduct) parliamentary appropriation 

receivable 19,200 (19,200) 
753393 28,955 

Development, sponsorship and lease agreements 
(Note 3) 1171997 18,710 
Deferred revenue (Note 4) aS oy 286 
Accounts payable 728 Pye | 
91,495 53,298 


Use of funds 


Deferred costs (Note 4) 40,939 7,861 
Construction in progress (Note 3) 26,052 42,795 
Accounts receivable lesb 2,947 
68,545 53,603 

Increase (decrease) in funds 22,950 (305) 


Cash and short-term investments 
Beginning of year One aT. Gyo92 


End of year Sa 2901 ty Su (65227 
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CANADA HARBOUR PLACE CORPORATION 


Notes to Financial Statements 
March 31, 1986 


Authority and objectives 


The Canada Harbour Place Corporation was incorporated on June 9, 
1982 under the Canada Business Corporations Act. The Corporation is 
an agent of Her Majesty pursuant to the Government Companies Operation 
Act, and is named as an agency Crown corporation in Part I of Schedule 
C of the Financial Administration Act. The three shares issued and 
outstanding are all held in right of Canada by the Minister of 
Transport, the Responsible Minister with whom control of the 
Corporation lies. 


The Corporation is exempt from income taxes. 


The objectives of the Corporation are to act as a developer and 
acquire, administer and dispose of land, and manage real property for 
the Government of Canada in Vancouver, B.C. For this purpose, it is 
to design and construct a facility at Canada Place to include a cruise 
ship terminal and a Canadian host pavilion for Expo 86 suitable to be 
converted to a trade and convention centre. In addition, the 
Corporation has the authority to manage and operate the facility at 
Canada Place, either by itself or with others, and organize, operate 
and manage the participation of the Government of Canada as exhibitor 
and host nation for Expo 86. 


The total cost of the facility at Canada Place, including the 
Canada Pavilion for Expo 86 and the cost to convert the Pavilion to a 
Trade and Convention Centre, is estimated at $229.4 million of which 
$157.4 million is expected to be contributed by the Government, $22.8 
million by the Vancouver Port Corporation in respect of the cruise 
ship terminal and $49.2 million from other sources. 


The Responsible Minister is to recommend to the Governor in 
Council prior to December 31, 1988 on the continued activities of the 
Corporation beyond that date. 


Significant accounting policies 


Construction in progress 


All expenditures including those for acquisition, design, 
construction and administration for the permanent structures at Canada 
Place will be capitalized until the facility is fully developed. 
Interest income is credited to construction in progress. Receipts 
from the sale of development rights, leaseholds and the Imax Theatre 
sponsorship are also deducted from the construction costs. 


19}. 


Deferred costs - Canada Pavilion 


The expenditures to design, construct and fit-out the Canada 
Pavilion and to organize, operate and manage the participation of the 


Government of Canada as exhibitor and host nation for Expo 86 


respectively are recorded as deferred expenses and will be charged 
against operations during the operating period of the Exposition from 


May to October 1986. 


Related revenues received in advance of the 


operating period of the Canada Pavilion and Canada Place facilities 


are deferred until the operating period of these facilities. 


Administration 


Corporate and construction administration expenses are charged 


against construction in progress. 


Canada Pavilion administration 


expenses not directly charged to Pavilion departments are disclosed as 


general administration. 


Be Construction in progress 


Site purchase 

Siteworks and substructure 
Structural steel 

General contract 
Architects and consultants 
Access 


Administration 


Less interest income 


Trade and Convention Centre 
conversion 


Building management 
Total costs 


Less receipts 
Lease agreements (Note 6) 
Development agreement (Note 7) 
Sponsorship agreement (Note 8) 


Total receipts 


Costs, net of receipts 


Cumulative to 
March 31, 1985 


1986 


Cumulative to 
March 31, 1986 


(in thousands of dollars) 


S373 
18,417 
14,895 
43,415 

6,890 


8,545 


05,093 


DO 


101,155 


2642 


98,543 


338 


$ 


©) 


P7108 
665 


2i2ho 


20,043 


25053 


22,096 


25 0LF 


20,079 


5,083 
890 


26,052 


1,000 
5097, 


5,000 
Lig99 
14,055 


Sart -S'7 ol 
18,412 
14,895 
60 ,523 

Upreks)) 


10,820 


tr 930 


ELS) 


$23,251 


4,629 


PLS, 622 


5,421 
890 


124 , 933 


30 , 838 
22 OO, 


5,000 
58,645 
$66,288 


2075 


Title to that part of the bed of Vancouver harbour on which the 
facility is located was transferred to the Corporation from Vancouver 
Port Corporation for one dollar and has been so recorded in site 
purchase costs. 


Deferred costs 


Cumulative to Cumulative to 
March 31, 1985 1986 March 31, 1986 


(in thousands of dollars) 


Canada Pavilion costs 


Exhibitry Sey ays ike, eee 2 oe, Sill sic VAs 
Infrastructure = 11.635 M635 
Imax Theatre So, OL 2 O35 5 , 884 
General administration 1,816 Zz, 061 33877 
Other construction 82 3,426 3,506 
Cultural programs 235 A NO) 2,985 
Public affairs 423 Teo PMS OSES 
Operations 8 1,692 700 
Commissioner General 2 456 458 
Total deferred costs 7,936 40,939 48,875 
Less deferred revenue 
Sponsorship 286 Sek) 596 
Other = 207) 267 
Deferred costs, net of revenue $ 7,650 wae Wi boas ov Seo 


Shareholder's Equity 


The capital stock of the Corporation comprises three shares 
authorized, issued and fully paid at $1 per share. Contributed 
capital increased during the year by $56.2 million (1984 - 
$48.1 million) all funding through appropriations under the Department 
of Transport. 


Lease agreements 


In 1983, the Corporation entered into 99-year agreements with 
Tokyu Canada Corporation, for the lease of air rights at Canada Place 
to Tokyu. Under the terms of the agreements, Tokyu agreed to pay the 
Corporation an up front, non-refundable payment of $15 million for the 
air rights and $15.556 million for costs related to the construction 
of facilities to support office space and a hotel to be constructed by 
Tokyu within the air rights parcel. Closing costs of $.262 million 
and $.456 million of reimbursable costs resulted in net receipts of 
$29.838 million under this lease. Tokyu will also pay additicnal rent 
for its share of the common area and operating costs. 
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In 1986, the Corporation entered into a twenty year agreement 
with Citicom Ltd. to operate the parking facilities at Canada Place. 
Citicom paid $1 million to the Corporation at the time the agreement 
was signed and will make monthly payments based on varying percentages 
of gross parking revenues. 


Development agreement 


The Corporation executed a development agreement with the 
Vancouver Port Corporation to construct a cruise ship terminal for 
$22.8 million in the Canada Place project. 


Sponsorship agreement 


The Corporation has entered into an agreement with Canadian 
National for rights respecting an Imax Theatre at Canada Place. The 
rights are for the sponsorship of the film "Transitions" and for the 
theatre to be named the "'CN Theatre" for a period of 40 years 
commencing May 2, 1986. In return for these rights, CN has paid the 
Corporation $5 million which has been allocated wholly against 
construction costs. 


Contractual obligations 


At March 31, 1986, the construction and related costs to complete 
the project including conversion costs are estimated at $52 million of 
which approximately $11 million has already been committed. 


Commitment - Trade and Cenvention Centre 


During the year the Government of Canada and the Province of B.C. 
signed an agreement in principle in which the Province of B.C. will 
take over and operate the Trade and Convention Centre starting in July 
1987. It is expected that the Corporation will negotiate and conclude 


a detailed agreement with B.C. Place Limited representing the Province 
Or B.G. 


Under the signed agreement in principle, the Government of Canada 
agreed to do the following: 


e Complete construction and outfit the Trade and Convention 


Centre at the Corporation's cost which is estimated to be 
$15 million. 


@ Pay $1 million to the Province of B.C. in July 1987. 


e Lease to the Province of B.C., at a nominal consideration of 
$1, space in the Canada Place project for the Trade and 
Convention Centre including pre-function areas, meeting 
rooms and retail space for a term of 20 years with renewal 
options for three successive similar terms. 
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Long term lease commitments 


The Corporation has entered into long term lease agreements for 
office space and the Imax projection system. The future minimum lease 
payments by fiscal year are as follows: 


(in thousands of dollars) 


1987 SF) O04 
1988 740 
1989 162 
1990 162 
C2 | 162 


Retirement plan 


Because of the term nature of the project, the Corporation has 
agreed to make annual payments for certain employees to retirement 
plans of their choice and to provide for a retiring allowance to 
senior officers. These benefits are equivalent to 8 1/2% of the 
annual salary for each of these employees and officers. 


Related party transactions 


The Corporation is related in terms of common ownership to all 
Government of Canada created departments, agencies and Crown 
corporations. 


The Corporation is dependent on the Government of Canada for 
working capital and to finance expenditures. 


All significant related party transactions are disclosed in 
Notes 3, 5, 7 and 8. Certain components of the Canada Pavilion and 
increased federal activities in support of Expo '86 that have been 
provided directly by departments, agencies and Crown corporations are 
not reflected in these financial statements. The Corporation also 
enters into transactions with departments, agencies and Crown 
corporations in the normal course of business. 
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ANADA PLACE VANCOUVER 


June 12, 1987 


The Honourable John C. Crosbie, PC MP 
Minister of Transport 

House of Commons 

Ottawa, Ontario 

K1A ONS5 


Dear Mr. Minister: 


I hereby transmit to you the annual report of Canada 
Harbour Place Corporation for the fiscal year ended 
March 31, 1987. The annual report includes the 
Chairman's Report, the Financial Statements of the 
Corporation and the Audit Report prepared by the Auditor 
General of Canada. 


Respectfully submitted, 


CANADA HARBOUR PLACE CORPORATION 


( 


Thomas G. Rust 
Chairman of the Board of Directors 


TGR/cd 
Enclosure 


1660-999 West Hastings Street 1660-999 ouest, rue Hastings 
ave Vancouver, B.C., Canada V6C 2W2 Vancouver, C.B., Canada V6C 2W2 
and da Telephone: (604) 682-8622 Telex: 04-55286 


“ie 
YM . olcaay? | ro 


i 
7 
sbsnn 2©® JI3oqe% Lepss ocd 
| cu spay Lgpelt ofS x08 ae 
P at nebulous a "3 ra. por te 


eid 20 ssAon vs slonkast ale. (sxogen: 8 hi 
im yi boihos fyrogeR 2hiOs ote bas | ped yee 
| <e, te taxes) 
: Al ray 
: hada tinduve “Ustidzseaae 
: . Bie ee 
_—— ‘SAORI nate ‘mUOAAAH ‘AAMAS: 

/ 7 


a i meet (ae 


uv tls 


geux 77) ers y i" 
otoesk te D¥pod erie fo canned i 


i 
i pa\aor 
si mon ad ok 


CHAIRMAN'S REPORT 
ON 
CANADA HARBOUR PLACE CORPORATION 


The Corporation has been very successful in achieving 
its objectives for the financial year ending March 31, 
1987. The Corporation's most visable success was the 
completion and operation of the Canada Pavilion at Expo 
86. 


The Canada Pavilion was the largest and most acclaimed 
pavilion that Canada has ever created for a World 
Exposition. It was an unprecedented success judging by 
numerous criteria. It was reviewed extensively and 
enthusiastically by the media as a "must see" throughout 
the Exposition. The best measure of its success was its 
attendance, which was 33% higher than anticipated. 
Total visitors at the Pavilion were registered at 
5,011,542, about one quarter of the total attendance at 
the Exposition. 


From the perspective of budget management, the Pavilion 
project realized savings in excess of $11 million on the 
Original budget of $84.5 million approved by the Federal 
Government. Good project management resulted in cost 
savings of approximately $9 million. As well, revenues 
from the Pavilion's food fair and retail operations 
yielded $5.0 million, compared to projected revenues of 
$2.9 million. 


Corporate participation in the Pavilion through cash 
sponsorship and the provision of goods and services 
amounted to some $6.5 million and two Crown Corpora- 
tions, CN and Teleglobe, participated with an additional 
$10.1 million in sponsorship contributions of products 
and services. 


The Corporation sold the Canada Pavilion assets to the 
National Museums Canada for $1.5 million. We are hope- 
ful that Museums Canada will preserve and display some 
of the Pavilion exhibits. 


Another significant success was the resolution of fund- 
ing problems . Because of the reduction of costs and 
the generation of additional revenues, the Corporation 
was able to cover the $3.1 million shortfall in the 
Federal Government's Special Employment Programs, and 
was able to eliminate the need for $2.4 million funding 
shortfall identified in its corporate plan. 
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After the completion of Expo 86, the Corporation resumed 
work on the Vancouver Trade and Convention Centre, which 
will be completed and turned over to the Province of 
B.C. ahead of schedule in June, 1987. 


The Corporation completed a lease agreement with B.C. 
Place Limited based on the letter agreement between the 
Government of Canada and the Province of B.C. for the 
lease operation of the Vancouver Trade and Convention 
Centre. 


The Corporation completed a lease agreement with Imax 
Systems Corporation for operation of the Imax Theatre. 
As well, the Corporation is in the process of finalizing 
an operating agreement with the Vancouver Port Corpora- 
‘tion for the Cruise Ship Terminal and lease agreements 
with the retail/fast food area tenants. 


The Corporation will report to the Responsible Minister 
by Septmber 30, 1987 on the continuation of the Corpora- 
tion, and what role it should have in the management of 
the Canada Place facility. 


Thomas G. Rust 
Chairman 
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Report to the Minister of Transport 
on the examination of the 
accounts and financial statements of 
CANADA HARBOUR PLACE CORPORATION 
for the year ended March 31, 1987 


AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


2 


AUDITOR'S REPORT 


To the Minister of Transport 


I have examined the balance sheet of Canada Harbour Place Corporation as 
at March 31, 1987 and the statements of operations, equity of Canada and changes in 
financial position for the year then ended. My examination was made in accordance 
with generally accepted auditing standards, and accordingly included such tests and 
other procedures as I considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the financial 
position of the Corporation as at March 31, 1987 and the results of its operations and 
the changes in its financial position for the year ended in accordance with generally 
accepted accounting principles applied on a basis consistent with that of the preceding 
year. 


Further, in my opinion, the transactions of the Corporation that have come 
to my notice during my examination of the financial statements have, in all significant 
respects, been in accordance with Part XII of the Financial Administration Act and 
regulations, and the articles and by-laws of the Corporation. 


Kenneth M. Dye, F.C.A. 
Auditor General of Canada 


Ottawa, Canada 
May 15, 1987 
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CANADA HARBOUR PLACE CORPORATION 


Balance Sheet 
as at March 31, 1987 


1986 


(in thousands of dollars) 


ASSETS 
1987 
Cash and short-term investments S 7635981 
Accounts receivable Leg Id 
Construction in progress (Note 3) 74,052 


Deferred costs = 


5 290477 
4, 505 


67,788 


43,712 


$ 86,026 S 145,182 
LIABILITIES AND EQUITY OF CANADA 

Accounts payable Sed phe S 12,479 
Equity of Canada 80 , 300 132,703 

$ 86,026 Swe TszZ 
Approved by the Board: 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Operations 
Canada Pavilion 


for the year ended March 31, 1987 


Expenses (Note 6) 
Revenues (Note 6) 


Net cost of operations 


Statement of Equity of Canada 
for the Year Ended March 31, 1987 


Capital stock 
Contributed capital 
Beginning of year 


Parliamentary appropriations 
received during the year 


Net cost of operations - Canada Pavilion 


Balance at end of year 


1987 1986 


(in thousands of dollars) 
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9,352 
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1987 1986 
(in thousand of dollars) 
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1323703 76,510 


13,464 56,193 


146,167 132,703 
65,867 z 
§ 30,300 §$ 132,703 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Changes in Financial Position 
for the year ended March 31, 1987 


Cash Provided by (Used for) Operations 
Net cost of operations 


Transfer of net deferred costs to 
operations 


Increase (decrease) in accounts payable 


Decrease (increase) in accounts 
receivable 


Cash Provided by Financing Activities 
Contribution from Canada 


Parliamentary appropriation receivable 


Cash Invested 


Net addition to construction 
in progress 


Net deferred costs 


Increase (decrease) in cash during the year 
Cash and short-term investments 
Beginning of year 


End of year 


1987 


1986 


(in thousands of dollars) 


S$ (65,867) 


43,712 


(6,753) 


1,512 


(27 , 396) 


oy 268 


6,264 


(20,196) 
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CANADA HARBOUR PLACE CORPORATION 


Notes to Financial Statements 
March 31, 1987 


Authority and objectives 


The Canada Harbour Place Corporation was incorporated on June 9, 1982 
under the Canada Business Corporations Act. The Corporation is an agent of Her 
Majesty pursuant to the Government Companies Operation Act, and is named as 
an agency Crown corporation in Part I of Schedule C of the Financial 
Administration Act. The three shares issued and outstanding are all held in right 
of Canada by the Minister of Transport, the Responsible Minister with whom 
control of the Corporation lies. 


The Corporation is exempt from income taxes. 


The objectives of the Corporation are to act as a developer and acquire, 
administer and dispose of land, and manage real property for the Government of 
Canada in Vancouver, B.C. For this purpose, it is to design and construct a 
facility at Canada Place to include a cruise ship terminal and a Canadian host 
pavilion for Expo 86 suitable to be converted to a trade and convention centre. 
In addition, the Corporation has the authority to manage and operate the facility 
at Canada Place, either by itself or with others, and organize, operate and 
manage the participation of the Government of Canada as exhibitor and host 
nation for Expo 86. 


The total cost of the facility at Canada Place, including the Canada 
Pavilion for Expo 86 and the cost to convert the Pavilion to a Trade and 
Convention Centre, is estimated at $227.4 million of which $151.8 million is 
expected to be contributed by the Government, $22.8 million by the Vancouver 
Port Corporation in respect of the cruise ship terminal and $52.8 million from 
other sources. 


The Responsible Minister is to recommend to the Governor in Council prior 
to December 31, 1988 on the continued activities of the Corporation beyond that 
date. 


Significant accounting policies 


Construction in progress 


All expenditures including those for acquisition, design, construction and 
administration for the permanent structures at Canada Place will be capitalized 
until the facility is fully developed in July 1987. Interest income is credited to 
construction in progress. Receipts from the sale of development rights, 
leaseholds and Imax Theatre sponsorship are also deducted from the construction 
costs. . 
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Depreciation will commence in 1987/88 when the facility is fully 
developed. Depreciation of the facility will be calculated on a straight line basis 
over a 40 year period. 


Canada Pavilion 


The expenditures to design, construct and fit-out the Pavilion and to 
organize, operate and manage the participation of the Government of Canada as 
exhibitor and host nation for Expo &6 respectively, net of related revenues, were 
recorded as deferred costs at March 31, 1986. 


The expenditures on the Pavilion and its operating and other related 
expenditures and revenues have been taken into income during 1987 and offset 
against contributed capital. 

Administration 
Corporate and construction administration expenses are charged against 


construction in progress. Administration expenses for the Pavilion are included 
in Pavilion expenses. 


Construction in progress 


Cumulative to Cumulative to 
March 31, 1986 1987 March 31, 1987 
(in thousands of dollars) 
Construction costs S$ 95,330 $ 612 S$ 95,942 
Soft costs 15,760 b615 Li.o22 
Access and site purchase 14,551 209 14,760 
Trade and Convention Centre 
conversion 5,421 6, 343 11,764 
Total costs 131,062 Snt7o 139,841 
Less receipts (Note 4) 63,274 Pye} we ean” 65,789 


Costs, net of receipts 2 67,788 $ 6,264 S28, 052 


Soft costs include corporate and construction administration, architects 
_and consultants fees and related management costs. 


Title to that part of the bed of Vancouver harbour on which the facility is 
located was transferred to the Corporation from Vancouver Port Corporation for 
one dollar and has been so recorded in site purchase costs. 


The ownership of the access roads to the facility will be transferred at no 
cost to the City of Vancouver. The cost of the access roads included in 
construction in progress is $9.4 million. 
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Receipts 


Cumulative to Cumulative to 
March 31, 1986 1987 


March 31, 1987 
(in thousands of dollars) 


Lease Agreements 


Hotel Air Rights $%:295.338 $ - $ 29,838 
Parking Lot 1,000 1,051 25021 
Development Agreement : 
Cruise Ship Terminal 22,807 - 22,807 

Sponsorship Agreement 
Imax Theatre 5,000 - 5,000 
Interest Income 4,629 1,028 5,657 
Restaurant - 403 403 
Other - 33 33 
$ 63,274 Si 25515 $ 65,789 


a) Lease Agreements - Hotel Air Rights and Parking Lot 


In 1983, the Corporation entered into 99-year agreements with 
Tokyu Canada Corporation, for the lease of air rights at Canada Place to Tokyu. 
The net amount under these leases for air rights and construction costs is $29.8 
million. Tokyu will also pay additional rent for its share of the common area 
and operating costs. 


In 1986, the Corporation entered into a 20-year agreement with Citicom 
Ltd. to operate the parking facilities at Canada Place. Citicom paid $1 million 
to the Corporation at the time the agreement was signed and -made monthly 
payments totalling $1 million based on varying percentages of gross parking 
revenues. 


b) Development Agreement - Cruise Ship Terminal 


The Corporation executed a development agreement with the Vancouver 
Port Corporation to construct a cruise ship terminal for $22.8 million in the 
Canada Place project. 


c) Sponsorship Agreement - Imax Theatre 


The Corporation has entered into an agreement with Canadian National for 
rights respecting an Imax Theatre at Canada Place. The rights are for the 
sponsorship of the film "Transitions" and for the theatre to be named the "CN 
Imax Theatre" for a period of 40 years commencing May 2, 1986. In return for 
these rights, CN has paid the Corporation $5 million which has been allocated 
wholly against construction costs. 
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Commitment - Trade and Convention Centre 


During the year, the Government of Canada and the Province of B.C. 
signed an agreement in which the Province of B.C. will take over and operate the 
Trade and Convention Centre starting in July 1987. 


Under the signed agreement, the Government of Canada agreed to do the 
following: 


° Complete construction and outfit the Trade and Convention Centre 
at the Corporation's cost which is estimated to be $17.5 million. 


fe) Pay $1 million to the Province of B.C. in July 1987. 


o) Lease to the Province of B.C., at a nominai consideration of $1, 
space in the Canada Place project for the Trade and Convention 
Centre including pre-function areas, meeting rooms and retail space 
for a term of 20 years with renewal options for three successive 
similar terms. 


Operating Expenses and Revenues - Canada Pavilion 


Expenses and revenues attributable to the period of operation of the Canada 
Pavilion at Expo 86 follow: 


Deferred at Cumulative to 
March 31, 1986 1937 March 31, 1987 
(in thousands of dollars) 
Expenses 
Construction and Exhibitry SES TAT les SP sb 5520 S377 ke 
Imax Theatre 4,884 530 5,414 
General administration 3,577. 1,619 5,496 
Cultural programs 2,985 5,448 8,433 
Public affairs 2,054 fa hey 4,735 
Operations 1,700 ie a fe 8,995 
Building Management - 3,222 op hee 
Commissioner General 458 L610 2;073 
Royalty Fees - Expo '86 - 830 $30 
Exhibitry Disposal Proceeds (42) BrCl 722) (IS771) 
Sho Fine $ 27,886 emer’. 
Revenues 
Sponsorship — 4577-35976 $ 774 $ 4,350 
Food Fair and Retail 45 4,957 ___ 5,002 


3,621 +731 29,352 
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10. 


Contractual obligations 


At March 31, 1987, the construction and related costs to complete the 
project including conversion costs are estimated at $ 7.3 million of which 
approximately $3.7 million has already been committed. 


Long term lease commitment 


The Corporation has entered into a long-term lease agreement for the Imax 
projection system. The future minimum lease payments by fiscal year are as 
follows: 


(in thousands of dollars) 


1988 5.2740 
1989 162 
1990 162 
1991 162 
1992 162 


Retirement plan 


Because of the term nature of the project, the Corporation has agreed to 
make annual payments for certain employees to retirement plans of their choice 
and to provide for a retiring allowance to senior officers. These benefits are 
equivalent to 8 1/2% of the annual salary for each of these employees and 
officers. 


Related party transactions 


The Corporation is related in terms of common ownership to all 
Government of Canada created departments, agencies and Crown corporations. 


The Corporation is dependent on the Government of Canada for working 
Capital and to finance expenditures. 


All significant related party transactions are disclosed in Notes 3 and 4. 
Certain components of the Canada Pavilion and increased federal activities in 
support of Expo 86 that have been provided directly by departments, agencies 
and Crown corporations are not reflected in these financial statements. The 
Corporation also enters into transactions with departments, agencies and Crown 
corporations in the normal course of business. 
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Le 12 Juni 1987 


L'honorable John C. Crosbie, C.P., depute 
Ministre des Transports 

Chambre des communes 

Ottawa (Ontario) 

K1A ONS 


Monsieur le Ministre, 


Je vous remets par la présente le rapport annuel de la 
Corporation Place du Havre Canada pour l'exercice se terminant 
le 31 mars 1987. Le rapport annuel renferme le rapport du 
président, les états financiers de la Corporation et le rapport 
de verification fair par le verificateur général du Canada. 


Le tout respectueusement soumis, 


CORPORATION PLACE DU HAVRE CANADA 
a Tee SS TL 
eae 


‘F 


Le president du Conseil d'administration 
Thomas G. Rust 


TGR/cd 
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RAPPORT DU PRESIDENT 
SUR 
LA CORPORATION PLACE DU HAVRE CANADA 


La Corporation a connu un succés particulier dans Ja réalisation de ses 
objectifs pour l'année financiére qui s'est terminée le 31 mars 1987. 
Le succés le plus visible de la Corporation a été la réalisation et 
l'exploitation du Pavillon du Canada a Expo 86. 


Le Pavillon du Canada fut le plus vaste et le plus applaudi de ceux que 
le Canada ait jamais construits pour une exposition internationale. Ce 
fut un succés sans précédent a beaucoup d'égards. Tout au long de 
l'exposition, les media lui ont consacré de tr&s nombreux et @logieux 
articles et l'ont présenté comme "la chose 4 voir". On peut juger de 
son succés par l'afflux des visiteurs, qui a dépassé les prévisions de 
33%. Le nombre des visiteurs enregistrés au Pavillon s'est @levé 4 
5 O11 542, ce qui représente environ un quart des visites pour 1'ensem- 
ble de 1'exposition. 


Quant a la gestion du budget, le Pavillon a réalisé des @conomies de 
plus de 11 millions $ sur le budget original de 84,5 millions $ approuvé 
par le gouvernement fédéral. Une bonne gestion du projet a permis 
d'@conomiser environ 9 millions $. De méme, les revenus provenant de la 
buffétéria du Pavillon et des commerces de vente au détail ont rapporté 
5 millions $, comparés aux 2,9 millions $ anticipés. 


La participation des entreprises privées au développement du Pavillon, 4 
la fois par des promotions au comptant et par la fourniture de biens et 
services, s'est @levée a quelques 6,5 millions $ et deux corporations de 
la Couronne, le CN et Tél@églobe, ont participé sous la forme de 10,1 
autres millions en contributions et en fourniture de produits et 
services. 


La Corporation a vendu les biens du Pavillon du Canada aux Musées 
nationaux du Canada pour 1,5 million $. Nous esp@érons que les Musé@es du 
Canada conserveront et exposeront certains des objets exposes au 
Pavillon. 


Un autre succés notable a &t@ la solution de certains: problémes de 
financement. A cause de la reduction des colts et J'obtention de 
revenus supplémentaires, la Corporation a @t@ capable de couvrir le 
déficit de 3,1 millions $ des Programmes sp@éciaux d'emploi du gouverne- 
ment fédéral et d'@liminer le déficit de 2,4 millions $ figurant dans 
son plan d'exploitation. 


Une fois Expo 86 terminée, la Corporation a repris les travaux du Palais 
des congrés et du commerce de Vancouver. Celui-ci sera termine et remis 
a la province de Ja C.-B. avant la date prévue, en juin 1987. 


La Corporation a conclu un bail avec B.C. Place Limited base sur le con- 
trat passé entre le gouvernement du Canada et la province de la C.-B. au 
sujet du bail du Palais des congrés et du Commerce. 
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La Corporation a conclu un bail avec Imax Systems Corporation aux termes 
duquel cette derniére société exploitera le théatre IMAX. Par ailleurs, 
la Corporation met la derniére main 4 une entente d'exploitation qu'elle 
doit conclure avec la Vancouver Port Corporation au sujet de la gare 
maritime et de la location a bail des points de vente au détail et des 
comptoirs de restauration. 


La Corporation fera rapport au ministre responsable avant le 30 septem- 
bre 1987 sur l'avenir de la Corporation et sur le role qu'elle devrait 
jouer dans la gestion des installations de Canada Place. 


Thomas G. Rust 
Président 
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CONSEIL D'ADMINISTRATION 


Président Thomas G. Rust 
Corporation Place du havre Canada 


Membres Kenneth G. Bream 
Président-directeur général 
Pan Pacific Development 
Corporation 


James H. Green 
Président 

Westminster Management 
Corporation 


Abe L. Gray 
Président 
Gray Beverage Co. Ltd. 


Diana D. Maughan 
Femme au foyer 


James D. Maw 
Vice-président du marketing 
The Strand Group of Companies 


William J. Sleeman 
Vice-président 
The Jim Pattison Group 
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AGENTS 


MME Annette Antoniak 
Secrétaire 


M. Norman W. Fletcher 
Vice-président directeur 


M. Peter Turton 
Vice-président, finances 
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SERVICES PROFESSIONNELS ET FINANCIERS 


BANQUE Bank of British Columbia 
999, rue Hastings ouest 
Vancouver (C.-B. 
V6C 1M3 


SERVICES JURIDIQUES Owen Bird 
28© étage 
595, rue Burrard 
Vancouver (C.-B.) 
VIX. ld5 


Clark Wilson 

8© étage 

885, rue Georgia ouest 
Vancouver (C.-B.) 

V6C 3H1 


VERIFICATEURS Vérificateur général du Canada 
240, rue Sparks 
Ottawa (Ontario) 
K1A 0G6 
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Rapport au ministre des Transports 
sur la vérification des comptes 
et des é6tats financiers de la 
CORPORATION PLACE DU HAVRE CANADA 


pour l'exercice terminé le 31 mars 1987 
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RAPPORT DU VERIFICATEUR 


Le ministre des Transports 


J'ai vérifié le bilan de la Corporation place du havre Canada 
au 31 mars 1987 ainsi que les états des résultats, de l'avoir du Canada 
et de L'évolution de la situation financiére pour l'exercice terminé 4a 
cette date. Ma vérification a été effectuée conformément aux normes 
de vérification généralement reconnues, et a comporté par conséquent 
les sondages et autres procédés que j'ai jugés nécessaires dans les 


circonstances. 


A mon avis, ces états financiers présentent fidélement la 
Situation financiére de la Corporation au 31 mars 1987 ainsi que les 
résultats de son exploitation et 1l'évolution de sa situation financiére 
pour l'exercice terminé & cette date selon les principes comptables 
généralement reconnus, appliqués de la méme maniére qu'au cours de 
l'exercice précédent. 


De plus, a mon avis, les opérations de la Corporation dont j'ai 
eu connaissance au cours de ma vérification des états financiers ont 
été effectuées, en tenant compte de tous leurs aspects importants, 
conformément a la Partie XII de la Loi sur l'administration financiére 
et ses réglements, et aux statuts et réglements administratifs de la 
Corporation. 


le Vérificateur général du Canada 


V 


Kenneth M. Dye, 


Ottawa, Canada 
le 15 mai 1987 
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CORPORATION PLACE DU HAVRE CANADA 


Bilan au 31 mars 1987 


ACTIF 
1987 1986 
(en milliers de dollars) 
Encaisse et placements a court terme $ 8,981 29 5ka7 
Débiteurs 2,993 4,505 
Construction en cours (note 3) 74,052 67,788 
Frais reportés = 43,712 
$86,026 $_145 182 
PASSIF ET AVOIR DU CANADA 
Créditeurs $ 5,726 S$ b22479 
Avoir du Canada 80 , 300 132,703 
$ 86,026 $145,182 


Approuvé par le Conseil: 


un Administrateur un Administrateur 
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CORPORATION PLACE DU HAVRE CANADA 


Etat des résultats 
Pavillon du Canada 


pour l'exercice terminé le 31 mars 1987 


1987 1986 


(en milliers de dollars) 


Dépenses (note 6) poet fete a as) 5 = 


Revenus (note 6) 9,352 


Coit net d'exploitation $65,867 Stal 


Etat de L'avoir du Canada 
pour l'exercice terminé le 31 mars 1987 


1987 1986 


(en milliers de dollars) 


Capital-actions Se Soe 


Capital d'apport 


Solde au début de l'exercice Se s2e0S Sa076 5510 
Crédits parlementaires regus au 
cours de l'exercice 13,464 264193 
146,167 3 259705 
Coat net d'exploitation - Pavillon du 
du Canada 65 ,867 = 
Solde a la fin de Ll'exercice $ 80,300 $1132 .703 
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CORPORATION PLACE DU HAVRE CANADA 
Etat de l'évolution de la situation financiére 


pour l'exercice terminé le 31 mars 1987 


1987 1986 


(en milliers de dollars) 


Encaisse provenant de (absorbée par) 
l'exploitation 


Coit net d'exploitation Soo 867). Se 


Virement 4 l'exploitation des coits 


nets reportés 43,712 = 
Augmentation (diminution) des créditeurs C6553) 128 
Diminution (augmentation) des débiteurs 1512 Cre Soa) 
(21,396) ees (826) 


Encaisse provenant des activités de financement 
Contribution en provenance du Canada 13,464 565193 


Crédit parlementaire 4 recevoir = 19, 200 


13,464 13,393 
Encaisse investie 
Ajout net 4 la construction en cours 6,264 ie gee 
Frais nets reportés = 36 , 062 
6,264 51,617 
Rowene ition (diminution) de L'encaisse 
au cours de l'exercice . (20,196) 22,950 
Encaisse et placements 4 court terme 
Au début de l'exercice 2 lid 6.227 
A la fin de l'exercice S68 981 CA 
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CORPORATION PLACE DU HAVRE CANADA 


Notes afférentes aux états financiers 
du 31 mars 1987 


Pouvoir et objectifs 


La Corporation place du havre Canada a été constituée le 9 juin 
1982 en vertu de la Loi sur les sociétés commerciales canadiennes. La 
Corporation est mandataire de Sa Majesté selon la Loi sur le 
fonctionnement des compagnies de l'Etat, et elle est nommée en tant 
que société d'Etat mandataire & la Partie I de 1l'Annexe C de la Loi 
sur l'administration financiére. Les trois actions émises et en 
circulation sont toutes détenues du chef du Canada par le ministre des 
Transports, le ministre responsable qui exerce le contréle sur la 
Corporation. 


La Corporation est exempte de l'imp6t sur le revenu. 


Les objectifs de la Corporation sont de jouer le rédle de 
promoteur et d'acquérir, administrer et aliéner des terrains, et de 
gérer des biens immobiliers pour le gouvernement du Canada & 
Vancouver (C.b.). Dans ce but, elle doit concevoir et construire une 
installation 4 "Canada Place" comprenant un terminus pour les bateaux 
de croisiére et un pavillon d'accueil du Canada pour Expo '86 propre 
a convertir en centre de commerce et de congrés. En outre, la 
Corporation a l'autorisation de gérer et d'exploiter l'installation 
a "Canada Place", seule ou avec d'autres, et d'organiser, exploiter 
et gérer la participation du gouvernement du Canada 4 titre 
d'exposant et de nation héte pour Expo '86. 


L'estimation du coat total de l'installation 4 "Canada Place", 
comprenant le Pavillon du Canada pour Expo '86 et les coiits de 
conversion du Pavillon en centre de commerce et de congrés, s'éléve 
a $227.4 millions dont la contribution prévue de $151.8 millions par 
le gouvernement, de $22.8 millions par la Société du port de 
Vancouver a l'égard du terminus pour les bateaux de croisiére et 
$52.8 millions en provenance d'autres sources. 


Le ministre responsable doit faire des recommandations au 
gouverneur en conseil avant le 31 décembre 1988 quant au prolongement 
des activités de la Corporation au dela de cette date. 


Conventions comptables importantes 


Construction en cours 


Toutes les dépenses, y compris celles pour l'acquisition, la 
conception, la construction et l'administration pour les structures 
permanentes & "Canada Place" seront capitalisées jusqu'a ce que 
L'installation soit pleinement aménagée en juillet 1987. Les 
intéréts créditeurs sont portés au crédit de la construction en 
cours. Les 
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recettes provenant de la vente des droits d'aménagement, des tenures 3 
bail et du parrainage du "Imax Theatre" sont également défalquées des 
cofits de la construction. 


L'amortissement commencera en 1987-1988 lorsque l'installation 
sera entiérement aménagée. L'amortissement de l'installation sera 
calculé selon la méthode linéaire pour une période de 40 ans. 


Pavillon du Canada 


Les dépenses pour la conception, la construction et 1'équipement 
du Pavillon du Canada et pour organiser, exploiter et gérer la 
participation du gouvernement du Canada a titre d'exposant et de 
nation hdte pour Expo '86, selon le cas, sont enregistrées en tant 
que frais reportés au 31 mars 1986 au net des recettes connexes. 


Les dépenses pour le Pavillon et ses dépenses et revenus 
d'exploitation et ses autres dépenses et revenus connexes ont été 
portés aux résultats au cours de L'exercice 1987 et comptabilisés 
en contrepartie du capital d'apport. 


Administration 


Les dépenses d'administration de la société et de la 
construction sont imputées 4 la construction en cours. Les 
dépenses d'administration pour le Pavillon sont ajoutées aux 
dépenses du Pavillon. 


Construction en cours 


Cumulatif au Cumulatif au 
31 mars 1986 1987 31 mars 1987 
(en milliers de dollars) 
Coats de la construction Dia 9D, 530 $ 612 Se 95, 942 
Cotits accessoires 15,760 WAGES) eo 
Achat de L'accés et du site ins 551 209 14,760 
Conversion en Centre de 

commerce et de congrés 5,421 6 , 343 11,764 
Total des cotts ISIE SONe 2 8,779 139,841 
' Déduire les recettes (note 4) 63,274 28 SNS 65,789 
Cofits, au net des recettes Sa OT 750" $ 6,264 $74,052 


Les cotits accessoires renferment les coiits d'administration de 
la Société et de la construction, les honoraires des architectes et 
des experts-conseils et les coits y reliés de gestion. 


Le titre a l'égard de cette partie du lit du havre de Vancouver 
sur laquelle l'installation est située a été viré a la 
Corporation en provenance de la Société du port de Vancouver 4 la 
valeur d'un dollar et il a été comptabilisé ainsi dans les coits 
d'achat du site. 
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La propriété des voies d'accés a L'installation sera virée 
sans frais & la Ville de Vancouver. Le cotit des voies d'accés qui 
font partie de la construction en cours s'élave a $9.4 millions. 


Recettes 


Cumulatif au . Cumulatif au 
31 mars 1986 1987 31 mars 1987 


(en milliers de dollars) 


Ententes par bail 
Droits sur l'espace aérien 
de l'hétel $ 29,838 Se 4 $ 29,838 
Terrain de stationnement 1,000 1,051 2,051 
Entente pour 1'aménagement 
Terminus des bateaux de 


croisiére 22,807 - 22,807 

Entente de parrainage 
"Tmax Theatre" 5,000 = 5,000 
Intéréts créditeurs 4,629 1,028 3) OY 
Restaurant = 403 403 
Autres recettes = 55 55 
$ 63,274 SAa25oL9 $65,789 


a) Ententes par bail - Droits sur l' espace aérien de l'hétel et 
terrain de stationnement 


En 1983, la Corporation a conclu des ententes par bail de 99 ans 
avec la "Tokyu Canada Corporation" pour la location 4 Tokyu des 
droits sur l'espace aérien 4 "Canada Place'’. La somme nette en 
vertu de ces baux pour les droits aériens et les coiits de 
construction s'éléve & $29.8 millions. Tokyu paiera également un 
loyer en plus pour sa part de l'aire en commun et des coits 
d'exploitation. 


En 1986, la Corporation a conclu une entente de vingt ans avec 
"Citicom Ltd" afin d'exploiter les installations de stationnement 4 
"Canada Place". Citicom a versé $1 million 4 la Corporation au 
moment de la signature de l'entente et elle a effectué des versements 
se chiffrant 2 $1 million en se fondant sur divers pourcentages des 
recettes brutes de stationnement. 


b) Entente pour 1' aménagement - Terminus pour les bateaux de 
croisiere 


La Corporation a passé une entente d' aménagement avec la ; 
Société du port de Vancouver dans le but de construire un terminus 
pour les bateaux de croisiére a raison de $22.8 millions dans le 
cadre du projet "Canada Place". 
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5. 


c) Entente de parrainage - "Imax Theatre" 


La Corporation a conclu une entente avec le Canadien National 
pour les droits a l'égard d'un "Imax Theatre" & "Canada Place". Les 
droits portent sur le parrainage du film "Transitions" et afin que ce 
cinéma soit nommé "CN Imax Theatre" pour les 40 années qui commencent 
le 2 mai 1986. En retour de ces droits, le CN a versé $5 millions 4 
la Corporation qui ont été attribués en entier en réduction des 


cotts de construction. 


Engagement - Centre de commerce et de congrés 


Au cours de L'exercice, le gouvernement du Canada et la province 
de Colombie britannique ont signé une entente par laquelle la 


province de Colombie britannique prendra en charge et exploitera le 
Centre de commerce et de congrés 4 partir de juillet 1987. 


En vertu de l'entente qui a été signée, le gouvernement du 
Canada a convenu de faire ce qui suit 


° Achever la construction et équiper le Centre de commerce et 
de congrés conformément au coit de la Corporation dont 
l'estimation est $17.5 millions. 


fe) Verser $1 million 4 la province de Colombie britannique en 
juillet 1987. 


fe) Louer & bail & la province de Colombie britannique, pour 
une considération nominale de $1, de l'espace dans le 
projet "Canada Place" pour le Centre de Commerce et de 
Congrés y compris des aires accessoires aux fonctions, des 
salles de réunions et de l'espace de détaillants pour une 
durée de 20 ans de pair avec des options de renouvellement 
pour trois périodes semblables qui se suivent. 


ps) 


Sint Doings é pape; m 
“” on ubhe ge “enildbddaet” e523 we 


Laborato A apaome 0+ doi aug “ 
é.bexev's 0 oF stop mee oft 


~ h aaori sin ane 
| rw wad soir in se ithe, ae igs babi — 


ie 
ule ap 5 ae ; See ~ 


i 
asalvox, beat abono2 u& eer Tt * pied 
af #iI supe! teq etesone \ooN asgle RET geet 


nif awettolguy 2) cy Bat » “4 oho yy ouptanagizd areerpe 
}y -rae! tolliv, sb aleapg 6 wart ob ed ooaemmos wb) 2 
i Tye?es,) ue at 
sages rr ‘ inp waanett eb. useye ne 
f adie lup oo ovied eh upeyacd ” 


ge auemenzewoy @) 


E na 71) f 
seme: 6) el nn? of re aph.d@ wokious3ac0d J seva:toa a8 te 
nob 10.1787 2 al od chet a Jammherngfees ebxyced ak a - 
se fae eke s moljamspe"d = 
Ae si yousiet es cmp.e pa aq al 6 se stde 1? seessY . ~ 
-tBe! setlint ' 
jag wick PP ta. Hgetal 2 deroarhdie nl peered £ siaeet ~ =" — “a 
of aah opages"( ob . 1) ab eliyndmen riijgewsbieees em | 
, +e esqpaeod ab srihe’ of qoag “"eoait’ ohariad” Jeo  — ny 
“~ Vik 
» woe tsar 2 adtiosenhse eoeie sah eltqano ¥ séxg709 tet al ya 
nm tare okie find bh eh Boagme"s ob he eoskouds- eb aoline : > 
ihe ee gnoties eat! cewa sieg 3b ans OS eb ebyub «. \ 
cay i) BG ‘tue ; Poi | F eabo iste e1o79 tyoq a : ne 
; — : ’ 
ov Ud 
¢ i 
' 
i] 1 ae 
ae 
- = a 
vt jel 
i} << A 
cd . mn a 


6. 


Dépenses et revenus d'exploitation - Pavillon du Canada 


Voici les dépenses et les revenus attribuables A la période 
d'exploitation du Pavillon du Canada a L'Expo '86. 


Reporté au Cumulatif au 
31 mars 1986 1987 - 31 mars 1987 


(en milliers de dollars) 
Dépenses 


Construction et éléments 


d'exposition me PAS By, SarOi 3 20 Pees Ry I) 
"Imax Theatre" 4,884 530 Sale 
Administration générale 3,877 1,619 5,496 
Programmes culturels 2,985 5,448 8,433 
Affaires publiques 2,054 py he ak 4,785 
Opérations 1,700 7,295 8,995 
Gestion de 1'édifice - ic eae iy Re 3.222 
Commissaire général 458 tole 2.073 
Frais de redevance - 

Expo '86 =- 830 830 
Produits de 1l'aliénation 

d'éléments d'exposition (42) G29) a Th) 

$_ 47, 333 $_ 27,886 Se vOeee 
Revenus 
Parrainage Ses o76 $ 774 Se 4390 
Foire aux aliments et 
détaillants ; 45 4,957 ees) 007 
33,621 2) aol hee Sek! 


s 


Obligations a contrat 


Au 31 mars 1987, la construction et les coiits y reliés pour 
achever le projet y compris les cofits de conversion sont évalués 4 
$7.3 millions dont environ $3.7 millions ont déja été engagés. 


Engagements par baux a long terme 
La Corporation a conclu des ententes par baux a long terme pour 
le systaéme de projection Imax. Voici les versements minimums 4 


venir selon l'exercice financier au titre de ces baux : 


(en milliers de dollars) 


1988 740 
1989 162 
1990 162 
1991 162 
1992 - —— -:162 
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10. 


Régime de retraite 


Etant donné la nature du projet, son échéance était prévue, la 
Corporation a convenu d'effectuer des versements annuels pour certains 
employés aux régimes de retraite de leur choix et d'établir une 
provision quant 4 une allocation de retraite pour les cadres 
supérieurs. Ces prestations sont l'équivalent de 8 1/2% du traitement 
annuel pour chacun de ces employés et cadres. 


Opérations entre apparentés 


La Corporation est apparentée aux termes de la propriété en 
commun a tous les ministéres, organismes et sociétés d'Etat constitués 
du gouvernement du Canada. 

La Corporation se trouve 4 la charge du gouvernement du Canada 
quant au fonds de roulement et au financement des dépenses. 


Toutes les opérations importantes entre apparentés sont déclarées 
aux notes 3 et 4. Certaines composantes du Pavillon du Canada de méme 
que l'augmentation de certaines activités fédérales a4 l'appui d'Expo 
"86 qui ont été fournies directement par les ministéres, organismes et 
sociétés d'Etat ne sont pas déclarées dans les présents états 
financiers. La Corporation a aussi effectué des opérations avec des 
ministéres, organismes et sociétés d'Etat dans le cours normal des 
affaires. 
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ANADA PLACE VANCOUVER 


June 12, 1988 


The Honorable Benoit Bouchard, P.C., M.P. 
Minister of Transport 

TRANSPORT CANADA 

418-9 Centre Block 

House of Commons 

Ottawa, Canada 

K1A ONS5 


Dear Mr. Minister: 


I hereby transmit to you the annual report of Canada Harbour 
Place Corporation for the fiscal year ended March 31, 1988. The 
annual report includes the Chairman's Report, the Financial 
Statements of the Corporation and the Audit Report prepared by 
the Auditor General of Canada. 


Respectfully submitted, 


CANADA HARBOUR PLACE CORPORATION 


me 


Thomas G. Rust 


Chairman of the Board of Directors 


TGR/bw: BLO040 
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Canada Harbour Place Corporation Corporation Place du Havre Canada 


Suite 690, World Trade Centre Centre de commerce mondiale 
‘ Suite 690 
999 Canada Place . 
a Vancouver, B.C. 999 Canada Place 
Vancouver (C.-B.) V6C 3C1 
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CHAIRMAN'S REPORT 
ON 


CANADA HARBOUR PLACE CORPORATION 


The Corporation has succeeded in meeting its major objectives 
for the financial year ending March 31, 1988. 


The completion of the Vancouver Trade and Convention Centre was 
the most visible success. This was accomplished within budget 
and was turned over to the Province of British Columbia on July 
1, 1987 in accordance with their lease agreement. 


Another significant success was the resolution of the ongoing 
problem of operating expenditures exceeding revenues in the 
building management area. An active program to analyze staffing 
requirements and cost allocations to tenants was undertaken. 
This program resulted in cost savings of $623,000 compared to 
the original budget. Management continues to monitor this area 
very closely and has established an ongoing program of 
improvements in order to reduce costs for both itself and its 
tenants. 


A major public relations program has been instituted to 
increase the public awareness of Canada Place. ; 


The parking garage operation has exceeded original revenue 
projections by 83%. The opening of the Vancouver Trade and 
Convention Centre and measures to increase customer service and 
maximize capacity, made a significant contribution towards the 
increased revenues. 


The Corporation also completed the _ C.N. Imax Theatre 
renovations and the lessee began operations as of May 15, 1987. 


The Promenade Shop operation has resulted in a net loss of 
$31,000 for the year since opening on May 17, 1987. Studies are 
presently underway to ensure the ongoing financial viability of 
this area. 


The Corporation has reported to the appropriate Minister on the 
continuance of the Corporation. 
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Chairman 


Vice-Chairman 


Members 


BOARD OF DIRECTORS 


Thomas G. Rust 
Canada Harbour Place Corporation 


James D. Maw 
Vice President, Marketing 
The Strand Group of Companies 


Kenneth G. Bream 

Chairman and Chief 

Executive Officer 

Pan Pacific Development Corp. 


James H. Green 
Chairman 
Westminster Management Corp. 


Diana D. Maughan 
Homemaker 


William J. Sleeman 
Vice-Chairman 
The Jim Pattison Group 
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OFFICERS 


Mrs. Annette Antoniak 
Director, Public Affairs & 
Administration/Corporate Secretary 


William J. Watson 
Director, Finance 
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BANKERS 


LEGAL SERVICES 


AUDITORS 


PROFESSIONAL AND FINANCIAL SERVICES 


The Royal Bank of Canada 
World Trade Centre 

999 Canada Place 
Vancouver, B.C. 

véec 3Cl 


Clark Wilson 

800 - 885 West Georgia Street 
Vancouver, B.C. 

vec 3H1 


Auditor General of Canada 
240 Sparks Street 

Ottawa, Ontario 
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Report to the Minister of Transport 
on the examination of the 
accounts and financial statements of 

ie) ie} (0) 


for the year ended March 31, 1988 
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AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


AUDITOR'S REPORT 


To the Minister of Transport 


I have examined the balance sheet of Canada Harbour Place 
Corporation as at March 31, 1988 and the statements of 
operations, equity of Canada and changes in financial position 
for the year then ended. My examination was made in accordance 
with generally accepted auditing standards, and accordingly 
included such tests and other procedures as I _ considered 
necessary in the circumstances. 


In my opinion, these financial statements present fairly the 
financial position of the Corporation as at March 31, 1988 and 
the results of its operations and the changes in its financial 
position for the year ended in accordance with generally accepted 
accounting principles applied on a basis consistent with that of 
the preceding year. 


Further, in my opinion, the transactions of the Corporation 
that have come to my notice during my examination of the 
financial statements have, in all significant respects, been in 
accordance with Part XII of the Financial Administration Act and 
regulations, and the articles and by-laws of the Corporation. 


Kenneth M. Dye, F.C.A. 
Auditor General of Canada 


Ottawa, Canada 
June 3, 1988 
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CANADA HARBOUR PLACE CORPORATION 


Balance Sheet 
as at March 31, 1988 


ASSETS 
1988 1987 
(in thousands of dollars) 
Cash and short-term investments $ 427 $ 8,981 
Accounts receivable 750 2,993 
Fixed assets (Note 3) 69,870 74,052 


$71,047  (22.86,026 
LIABILITIES AND EQUITY OF CANADA 


Accounts payable $ 387 $ 5,726 


Equity of Canada : 70,660 80,300 


Approved by the Board: 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Operations 


for the year ended March 31, 1988 


Canada Pavilion (Note 5) 
Revenues 
Expenses 
Net expenses (revenues) 
Canada Place (Note 6) 
Revenues 
Expenses 
Net expenses before 
extraordinary items 
Extraordinary items (Note 7) 


Transfer of access roads to 
City of Vancouver 


Payment to British Columbia 
Net expenses 


Net cost of operations 


1988 


(in thousands 


$ 245 


1987 


of dollars) 


$ 9,352 
75,219 


65,867 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Equity of Canada 
for the Year Ended March 31, 1988 


Capital stock 
Contributed capital 
Balance at beginning of year 


Parliamentary appropriations 
received during the year 


Net cost of operations 


Balance at end of Year 


1988 ES Ow7, 

(in thousand of dollars) 
Sie eee See 
80,300 132,703 
2,000 13,464 
82,300 146,167 
11,640 65,867 


S__70, 660 S__ 80,300 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Changes in Financial Position 
for the year ended March 31, 1988 


1988 1987 


: (in thousands of dollars) 
Cash Used for Operations 


Net cost of operations $ (11,640) S(65,067) 
Items not requiring cash 
Depreciation dye AS - 


Transfer of access roads 


to City of Vancouver 9,369 - 

Transfer of net deferred 
costs to operations = ZOn/ Le 
Decrease in accounts payable (5,339) (67753) 
Decrease in accounts receivable 2,243 skeen Ww" 
(3,415) (27,396) 


Cash Provided by Financing Activities 


Parliamentary appropriations 
from Canada 2,000 é 13,464 


Cash Invested 


Additions to fixed assets 71,139 6,264 
Decrease in cash during the year (8,554) (20,196) 


Cash and short-term investments 


Beginning of year 8,981 PAS AS 


End of year ieee YAP 6 S___8,981 
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CANADA HARBOUR PLACE CORPORATION 


Notes to Financial Statements 


March 31, 1988 


Authority and Objectives 


Canada Harbour Place Corporation was incorporated on 
June 9, 1982 under the Canada Business Corporations Act. 
The Corporation is named as an agency Crown corporation in 
Part I of Schedule C of the Financial Administration Act. 
The only three shares issued are all held in right of Canada 
by the Minister of Transport, the Minister responsible for 
the Corporation. 


The objectives of the Corporation are to act as a 
developer and acquire, administer and dispose of land, and 
manage real property for the Government of Canada in 
Vancouver, B. Cc. For this purpose it designed and 
constructed a facility called Canada Place which includes a 
cruise ship terminal, a trade and convention centre, which 
was formerly the Canada Pavilion at Expo 86, various 
commercial and public facilities, a parking lot and 
infrastructure for a hotel. 


Thess.cocal cost “of “the. facility” at. Canada — Place, 
including the Canada Pavilion for Expo 86 and the cost to 
convert the Pavilion to a Trade and Convention Centre, was 
estimated at $227.4 million of which $151.80 million was 
expected to be contributed by the Government, $22.8 million 
by the Vancouver Port Corporation in respect of the cruise 
ship terminal and $52.8 million from other sources. 


The Responsible Minister is to recommend to the 
Governor in Council prior to December 31, 1988 on the 
continued activities of the Corporation beyond that date. 


Significant Accounting Policies 


These financial statements have been prepared by 
management in accordance with generally accepted accounting 
principles. The more significant accounting policies of the 
Corporation are as follows: 


Fixed Assets 


All expenditures including those _ for acquisition, 
design, construction and administration for the permanent 
structures at Canada Place were capitalized at the time the 
facility was fully developed. 
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Prior. co- che completion of the development of the 
facility, interest income was credited to construction in 
progress. Receipts from the sale of development rights, 
leasehold and Imax Theatre sponsorship were also deducted 
from the construction costs. 


Depreciation is calculated on a straight-line basis 
based on the estimated useful lives of the assets. The 
building is depreciated over 40 years, while furniture, 
fixtures and equipment are depreciated over 20 years. 
Furniture, fixtures and equipment includes items which are 
not integrated into the building structure. 


Canada Pavilion 


The expenditures on the Pavilion consist of the costs 
to design, construct and fit out the Pavilion and to 
organize, operate and manage the participation of the 
Government of Canada as exhibitor and host nation for Expo 
86, and to dismantle the Pavilion, net of related revenues 
and proceeds from disposal. 


Income Taxes 


The Corporation is exempt from any liability for income 
taxes. 


Employee Termination Benefits 


On termination of employment, employees of the Corpora- 
tion are entitled to certain benefits in accordance with 
corporation policies. The liability for these benefits is 
recorded in accounts payable. 


Fixed Assets 


The fixed assets of the Corporation represent the net 
book value of Canada Place facility. During the year the 
Corporation completed construction of the facility and the 
costs were reclassified from construction in progress to 
fixed assets. Depreciation commenced in April 1987. 
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a) Construction in Progress 


Cumu- Cumu- 
lative to lative to 
Marche3), Marches.1; 
1987 1988 1988 
(in thousand of dollars) 
Construction costs $ 95,942 $ 1,046 $ 96,988 
Soft costs Li pore 146 LV, S21 
Access and site purchase 14,760 gf) 14,767 
Trade and Convention Centre 
conversion 11,764 5,940 17,704 
Total’ costs 139,841 7 i139 146,980 . 
Less receipts (Note 4) 65,789 = 65,789 


Cost, net of receipts 74,052 T3833 81,191 
Less Access Roads (Note 7) = 


9,369 9-369 


Transferred to fixed assets $ 74,052 $(2,230) $ 71,822 


Title to that part of the bed of Vancouver harbour on 
which the facility is located was transferred to the 
Corporation from Vancouver Port Corporation for one dollar 
and has been so recorded in site purchase costs. 


b) Fixed assets and depreciation 


For depreciation purposes, fixed assets have been 
classified as follows: 


Accumulated 
Net Depreci- 
Cost ation Net 
Building $65,581 $ 1,640 $63,941 
Furniture, fixtures 
and equipment 6,241 Sug SAE PAS 


$71,822 $1,952 $69,870 
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Receipts 
(in thousands 
of dollars) 
Lease Agreements 


Hotel Air Rights $ 29,838 
Parking Lot 2,051 

Development Agreement 
Cruise Ship Terminal 22,807 

Sponsorship Agreement 
Imax Theatre 5,000 
Interest Income 5 6ST 
Restaurant 403 
Other 33 
$65,789 


a) Lease Agreements- Hotel Air Rights and Parking Lot 


In 1983, the Corporation entered into a 99 year 
agreement with Tokyu Canada Corporation, for the lease of 
air rights at Canada Place to Tokyu. The net amount under 
the lease for air rights and related construction costs is 
$29.8 million. Tokyu will also pay additional rent for its 
share of the common area and operating costs. 


In 1986, the Corporation entered into a 20 year 
agreement with Citicom Ltd. to operate the parking 
facilities at Canada Place. Citicom paid $1 million to the 
Corporation at the time the agreement was signed and made 
monthly payments totalling $1.051 million based on varying 
percentages of gross parking revenues. 


b) Development Agreement-Cruise Ship terminal 


The Corporation executed a development agreement with 
the Vancouver Port Corporation to construct a cruise ship 
terminal for $22.8 million in the Canada Place project. 


c) Sponsorship Agreement-Imax Theatre 


The Corporation entered into an agreement with Canadian 
National which provides CN with certain rights respecting an 
Imax Theatre at Canada Place. These rights 
are for the sponsorship of the film "Transitions" and for 
the theatre to be named the "CN Imax Theatre" for a period 
of 40 years commencing May 2, 1986. In return for these 
rights, CN paid the Corporation $5 million which has been 
allocated wholly against construction costs. 
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5. 


Canada Pavilion 


Revenues: 
Sponsorship 
Food Fair and Retail 


Expenses: 


Cumu- Cumu- 
lative to lative to 
March 31, March 31, 

1987 1988 1988 


(in thousands of dollars) 


$ 4,350 
5,002 


97352 


Construction and exhibitry 37,742 


Imax Theatre 

General administration 

Cultural programs 

Public affairs 

Operations 

Building management 

Commissioner General 

Royalty Fees- Expo '86 

Exhibitry disposal 
proceeds 


Net expenses 


Canada Place 


5,414 
5,496 
8,433 
4,785 
8,995 
35222 
2073 

830 


eT 1.) 
TSG ALD 


$65,867 


$ 223 $ 4,573 
20 5,024 


245 9, 597 


114 37,856 
(221) 5,193 
2 5,498 

- 8,433 

13 4,798 

- 8,995 

- 3222 

22 2,095 

- 830 

- (V7 772) 
(70) 75,149 
$315 $65,552 


The Corporation commenced building management 
operations in 1987. Previously the Corporation was in the 
building construction and conversion 


Revenues: 


Operating and utilities recovery 


Parking 

Interest 

Imax Theatre 

Tenant administration fee 
Restaurant 

Miscellaneous 


phase. 


(in thousands 
of dollars) 


S$ 2,982 
repens! 
327 

184 

170 

73 

10 


S_4,790 
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Expenses: 

Operations: 
Central plant and utilities Sein? Lo 
Direct operating expenses 1,343 


Administration and public relations: 


Advertising and promotion 609 
Salaries 255 
Imax 160 
Legal and professional 108 
Office rental 82 
Repair and maintenance 37 
Communications a7 
Travel 35 
Promenade shops 31 
Miscellaneous aka 


Depreciation 1,952 


Canada Place revenues and expenses relate to the. 
management of Canada Place including the leasing of these 
facilities to various tenants. Central plant and utilities 
include the Hydro, natural gas, oil, labour and supplies 
used to supply power, water, air conditioning and heat for 
the facility. Direct operating expenses include salaries, 
insurance, security, and other items which are recoverable 
from the tenants. 


Operating cost recoveries include amounts recovered 
from the Corporation's tenants for operating expenses, 
central plant and utilities. During the year these costs 
exceeded the associated recoveries by approximately $77,000. 
This is caused by the Corporation incurring expense for 
areas which it is responsible, but can not charge to 
tenants. 


Extraordinary Items 


(a) Transfer of access roads to City of Vancouver 


In accordance with an agreement with the City of 
Vancouver, the ownership of the access roads to the facility 
was transferred at no cost to the City. The $9.4 million 
cost of the access roads was previously capitalized as 
construction in progress. 
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- 7 - 
(b) Payment to British Columbia 


In accordance with a lease agreement with the Province 
of B.C., the Corporation, for a nominal consideration of $1, 
transferred the administration and maintenance of the Trade 
and Convention Centre space in Canada Place including pre- 
function areas, meeting rooms and retail space for a term of 
20 years with renewal options for three successive similar 
terms. The terms of this transfer also required payment of 
$1 million to the Province of B.C. This one time expense, 
comprising both cash and equipment, is considered an 
extraordinary initial operational expense and has’ been 
accounted for accordingly. 


Commitments 


The Corporation has entered into a long-term lease 
agreement for the Imax projection system which provides 
escalation at the rate of the Consumer Price Index. The 
minimum annual lease payment for the years 1989 to 1993 will 
be $177,000. 


The Corporation has a lease agreement for office 
accommodation aggregating $189,800 for the period April 1, 
1988 to September 30, 1990. The agreement also calls for 
pro-rata share of operating costs estimated at $44,500 for 
the year ending March 31, 1989. 


Retirement Plan 


The Corporation has agreed to make annual payments for 
long term employees to retirement plans of their choice. 
These benefits are equivalent to 8 1/2% of the annual salary 
for each of these employees. 


Related Party Transactions 


The Corporation is related in terms of common ownership 
to all Government of Canada created departments, agencies 
and Crown corporations. The Corporation enters into 
transactions with departments, agencies and Crown 
corporations in the normal course of business. 
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NADA PLACE VANCOUVER 


Le 12° juin 1988 


L'honorable Benoit Bouchard, C.P., député 
Ministre des Transports 

TRANSPORTS CANADA 

418-9 Aile Centre 

Chambre des communes 

Ottawa (Ontario) 

K1A ON5 


Monsieur le Ministre, 
Je vous remets par la présente le rapport annuel de la Corporation Place du 
Havre Canada pour l'exercice se terminant le 31 mars 1988. Le rapport annuel 


renferme le rapport du président, les états financiers de la Corporation et le 
rapport de vérification fait par le vérificateur général du Canada. 


Le tout respectueusement soumis, 


CORPORATION PLACE DU HAVRE CANADA 
Le président du Conseil d'administration, 


aN 
Thomas G. Rust 


TGR/bw:BL0040 


Piéce jointe 


Canada Harbour Place Corporation Corporation Place du Havre Canada 
Suite 690, World Trade Centre Centre de commerce mondiale 
“a 999 Canada Place Suite 690 
da Vancouver, B.C. 999 Canada Place 
V6C 3C1 Vancouver (C.-B.) V6C 3C1 


Telephone: (604) 682-7200 Facs: (604) 684-5817 1 
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RAPPORT DU PRESIDENT 
SUR 


LA CORPORATION PLACE DU HAVRE CANADA 


La Corporation a réalisé ses grands objectifs pour l'année financiére qui 
s'est terminée le 31 mars 1988. 


L'achévement du Centre du commerce et des congrés de Vancouver aé_= sans 
contredit été la plus belle réussite. Les travaux n'ont pas coité plus cher 
que prévu et le Centre a été remis a la province de la Colombie-Britannique le 
1€Y juillet 1987, tel que prévu dans le bail. 


Une autre réalisation digne de mention a été la résolution de 1'épineux 
probléme des frais d'exploitation supérieurs aux revenus pour ce qui est de la 
gestion de l'immeuble. L'analyse continue des besoins en dotation et de la 
répartition des co@its aux locataires a permis de réaliser des économies de 
623 000 $ sur le budget original. La direction continue de surveiller de trés 
prés cet aspect des opérations et les mesures nécessaires sont prises pour 
réduire davantage les cofits pour la Corporation et ses locataires. 


Un important programme de relations publiques a été mis en oeuvre pour faire 
mieux connaitre la Place du Canada au grand public.l 


Les revenus du parc de stationnement ont été supérieurs de 83 % aux prévi- 
sions, en grande partie grace 4 l'ouverture du Centre du commerce et des 
congrés de Vancouver et aux mesures prises pour améliorer le service aux 
clients et pour maximiser la capacité du parc de stationnement. 


La Corporation a également achevé les travaux de rénovation au cinéma IMAX du 
C.N. et le locataire a ouvert l'établissement le 15 mai 1987. 


L'exploitation des boutiques de la Promenade s'est soldée par des pertes 
nettes de 31 000 $ sur l'année, depuis l'ouverture de la Promenade le 
17 mai 1987. Des études sont en cours en vue d'assurer la viabilité finan- 
ciére de ce projet. 


La Corporation a présenté un rapport au Ministre concerné sur la continuation 
de la Corporation. 


Thomas G. Rust 
Président 
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Président 


Vice-président 


Membres 


CONSEIL D'ADMINISTRATION 


Thomas G. Rust 
Corporation Place du Havre Canada 


James D. Maw 
Vice-président, Marketing 
The Strand Group of Companies 


Kenneth G. Bream 
Président - Directeur général 
Pan Pacific Development Corp. 


James H. Green 
Président 
Westminster Management Corp. 


Diana D. Maughan 
Femme au foyer 


William J. Sleeman 
Vice-président 
The Jim Pattison Group 
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AGENTS 


Mme Annette Antoniak 


Directrice, Relations publiques et secrétaire 
d'administration 


William J. Watson 
Directeur, Finances 


BANQUE 


SERVICES JURIDIQUES 


VERIFICATEURS 


SERVICES PROFESSIONNELS ET FINANCIERS 


Banque royale du Canada 
World Trade Centre 

999, Place du Canada 
Vancouver (C.-B.) 

V6c 3cl 


Clark Wilson 

800 - 885, rue Georgia ouest 
Vancouver (C.-B.) 

V6C 3H1 


Vérificateur général du Canada 
240, rue Sparks 

Ottawa (Ontario) 

K1A 0G6 
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Rapport au ministre des Transports 
sur la vérification des comptes 
et des états financiers de la 
CORPORATION PLACE DU HAVRE CANADA 


pour l'exercice terminé le 31 mars 1988 


oes. @ 


AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


RAPPORT DU VERIFICATEUR 


Le ministre des Transports 


J'ai vérifié le bilan de la Corporation place du havre Canada au 
31 mars 1988 ainsi que les états des résultats, de l'avoir du Canada et de 
l'évolution de la situation financiére pour l'exercice terminé a cette 
date. Ma vérification a été effectuée conformément aux normes de 
vérification généralement reconnues, et a comporté par conséquent les 
sondages et autres procédés que j'ai jugés nécessaires dans les 
circonstances. 


A mon avis, ces états financiers présentent fidélement la 
situation financiére de la Corporation au 31 mars 1988 ainsi que les 
résultats de son exploitation et l'évolution de sa situation financiére 
pour l'exercice terminé a cette date selon les principes comptables 
généralement reconnus, appliqués de la méme maniére qu au cours de 


l'exercice précédent. 


De plus, a mon avis, les opérations de la Corporation dont j'ai 
eu connaissance au cours de ma vérification des états financiers ont été 
effectuées, en tenant compte de tous leurs aspects importants, conformément 
a la Partie XII de la Loi sur l'administration financiére et ses 
réglements, et aux statuts et réglements administratifs de la Corporation. 


le Vérificateur général du Canada 
Kenneth M. Dye, F.C.A. 


Ottawa, Canada 
le 3 juin 1988 


‘wl 
ra ; i 
Line q 
atin - 
Ween 
Tes. 
. oil on oan ry 
: i) pe ia on 7 
ie ‘ M ei i + ., 7 / 
oY me : ie j 2 aon 
ie b storg h cetnaianha Me 
i wetent dasersay chevron * f 0m wr ha 
‘oh. namo xen Soeebarse tai lee oth 
oo! Indgup senor wag. AFeoemes, & de waliealeo 
| in soaialh oa a abgrt, # t up 
re par ug wom 2 
aol oup ionin BO0L even If oa ae. 
svéisnach? aolaaale ae ob noltulovs mf | 
seldarquos gugiaaivg aol . 
oh evn wang on bbe gl 4 


vis 
1 


inthe iaos ,kinadsoqms ¢ooecah € 
yon an Piet orl wola 


la’ i seoe todamregao a bbe salle a 
414 tho wrelocwald avasd vob fe eel 
07 


ae 
lary | 


cone ul fetihainy ae “oy 


CORPORATION PLACE DU HAVRE CANADA 


Bilan au 31 mars 1988 


ACTIF 
1988 1987 
(en milliers de dollars) 
Encaisse et placements a court terme $ 427 S$ 8,981 
Débiteurs 750 2,993 


Immobilisations (note 3) 


69 , 870 74,052 


S 71,047 $ 86,026 


PASSIF ET AVOIR DU CANADA 
Créditeurs $ 387 $ 5,726 


Avoir du Canada 70 , 660 80 , 300 


$71,047 § 86,026 


Approuvée par le Conseil : 


un Administrateur un Administrateur 


m, 7 tv Wy, f iy . | 
y i : i ys a) ; ms a 7 , 
1a ae 
i 7 o - ‘| ; ‘ih a nT) 
r a : as) ee ee ee 
a Aud & in Ti Jer 5 
a iy ie ee He 


ae yh. 4 Oe Are ff ~ us 
i! ; iby! Ta ee eo 
F a : Was Cae pu. 


fosalioh ab ¢ a re) “HN ha ee ea 


t an \ a ok va ‘4 : : 
‘e oh 
- a ada ; eee 4 a iy. : ( 
“wes 2 Ve Oe 0 emma Pio Bae 
i - os t is : 7 9! 
i a ; YY aL 
i gee a i 
i j } 
; 4 - 
ye a + 0% k,@a ’ _ 
reo, Bk & Koa it ¢ oy oy f 
’ WE it \! Sioebestetemnncse | i pict 
+29.) 
pF e 
KOR LS RIOMA TH 
: vit i 
a a Pane y aa 
wie Ae yo oN : ri os Fost eur 
TH. ie, WO » ’ | 
, 9 ‘ 4 , i ; 
De ae tha ; i 
\ 
4 ! 2 
a | 1 
: i 
i 
‘ ‘ > 
j 
; ' 
ei 
Vi ; Re) 
a te wi 


if ity mJ 


CORPORATION PLACE DU HAVRE CANADA 


Etat des résultats 


pour l'exercice terminé le 31 mars 1988 


1988 1987 


(en milliers de dollars) 


Pavillon du Canada (note 5) 


Revenus $ 245 S955 92 
Dépenses (70) 7355219 
Dépenses nettes (bénéfice) (315) 65,867 


Place du Canada (note 6) 


Revenus 4,790 = 
Dépenses 6,376 - 


Dépenses nettes avant les postes 
extraordinaires 1,586 = 


Postes extraordinaires (note 7) 


Cession des voies d'acces a la 


Ville de Vancouver 9,369 = 

Versement a la Colombie britannique 1,000 = 

Dépenses nettes 11,955 = 
Coat net de l'exploitation $ 11,640 $ 65,867 
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CORPORATION PLACE DU HAVRE CANADA 


Etat de l'avoir du Canada 
pour l'exercice terminé le 31 mars 1988 


1988 1987 
(en milliers de dollars) 
Capital-actions $ Su Se 
Capital d'apport 
Solde au début de l'exercice 80,300 132,703 
Crédits parlementaires recus au 
cours de l'exercice 2,000 13,464 
82,300 146,167 
Cott net de i Segates tation 11,640 65,867 
Solde 4 la fin de l'exercice $ 70,660 $ 80,300 
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CORPORATION PLACE DU HAVRE CANADA 


Etat de l'évolution de la situation financiére 


pour l'exercice terminé le 31 mars 1988 


Encaisse utilisée pour l'exploitation 
Coat net de l'exploitation 
Eléments n'exigeant pas de fonds 
Amortissement 


Cession des voies d'accés a la 
Ville de Vancouver 


Virement a L'exploitation des coiuts 
nets reporteés 


Diminution des créditeurs 


Diminution des débiteurs 


Encaisse en provenance des activités de 
financement 


Crédits parlementaires en provenance du Canada 
Encaisse investie 

Additions aux immobilisations 
Diminution de l'encaisse au cours de l'exercice 
Encaisse et placements a court terme 

Au début de tera rete e 


A la fin de L'exercice 


1988 


$ (11,640) 


(5,339) 


2,243 


(3,415) 


2,000 


T5139 


(8,554) 


8,981 


$ 427 


1987 


(en milliers de dollars) 


$ (65,867) 


43,712 


(6,753) 


L312 


(27,396) 


13,464 


6,264 


(20,196) 


29,179 


8,981 
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CORPORATION PLACE DU HAVRE CANADA 


Notes afférentes aux états financiers 
du 31 mars 1988 


Pouvoir et objectifs. 


La Corporation place du havre Canada a été constituée le 9 juin 
1982 en vertu de la Loi sur les sociétés commerciales canadiennes. La 
Corporation est nommée en tant que société d'Etat mandataire a la 
Partie I de 1'Annexe C de la Loi sur L'administration financiére. Les 
trois seules actions émises sont toutes détenues du chef du Canada par 
le ministre des Transports, le ministre de qui reléve la Corporation. 


Les objectifs de la Corporation sont de jouer le réle de 
promoteur et d'acquérir, administrer et aliéner des terrains, et de 
géerer des biens immobiliers pour le gouvernement du Canada a4 Vancouver 
(C.b.). Dans ce but, elle doit concevoir et construire une 
installation appelée Place Canada comprenant un terminus pour les 
bateaux de croisiére, un centre de commerce et de congrés, qui était 
autrefois le Pavillon du Canada a Expo '86, diverses installations 
commerciales et publiques, un parc de stationnement et 
l'infrastructure pour un hotel. 


L'estimation du cout total de L'installation a Place Canada, 
comprenant le Pavillon du Canada pour Expo '86 et le codt de 
conversion du Pavillon en un Centre de commerce et de congres, a été 
estimé a $227.4 millions dont la contribution prévue de $151.8 
millions par le gouvernement, de $22.8 millions par la Société du port 
de Vancouver a l'égard du terminus pour les bateaux de croisiére et 
$52.8 millions en provenance d'autres sources. 


Le ministre responsable doit faire des recommandations au 
gouverneur en conseil avant le 31 décembre 1988 quant au prolongement 
des activités de la Corporation au dela de cette date. 


Conventions comptables importantes 


Les présents états financiers ont été préparés par la Direction 
comformément aux principes comptables généralement reconnus. Voici 


les plus importantes conventions comptables de la Corporation : 


Immobilisations 


Toutes les dépenses, y compris celles pour l'acquisition, la 
conception, la construction et l'administration pour les structures 
permanentes a Place Canada ont été capitalisées lorsque L'installation 
fut pleinement aménagée. 


Avant l'achévement de l'aménagement de L'installation, L'intérét 
créditeur fut porté au crédit de la construction en cours. Les 
recettes provenant de la vente des droits d'aménagement, des tenures a 
bail et du parrainage de "l'Imax Theatre” furent également défalquées 


des couts de la construction. 
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L'amortissement est calculé selon la méthode linéaire en se 
fondant sur les durées utiles estimatives des éléments d'actif. 
L'édifice est amorti selon une durée de 40 ans, tandis que 
L'ameublement, les accessoires et le matériel sont amortis selon une 
durée de 20 ans. L'ameublement, les accessoires et le matériel 
comportent des éléments qui ne sont pas intégrés 4 la structure de 
edifice. 


Pavillon du Canada 


Les dépenses 4 1'égard du Pavillon comprennent les codts pour la 
conception, la construction et 1'équipement du Pavillon et pour 
Organiser, exploiter et gérer la participation du gouvernement du 
Canada 4 titre d'exposant et de nation héte pour Expo '86, et pour 
démanteler le Pavillon, au net des revenus connexes et des produits a 
L'aliénation. 


Impot sur le revenu 


La Corporation est exempte de toute obligation envers l'impot sur 
le revenu. 


Prestations de cessation d'emploi 


Lors de la cessation d'emploi, les employés de la Corporation ont 
droit a certaines indemnités conformément aux politiques de la 
Corporation. Le passif 1ié a ces prestations est enregistré aux 
comptes créditeurs. 


Immobilisations 


Les immobilisations de la Corporation représentent la valeur 
comptable nette de Place Canada. Au cours de l'exercice, la 
Corporation a achevé la construction de l'installation et les couts de 
la construction en cours furent reclassifiés en tant qu'immobi- 
lisations. L'amortissement a commencé en avril 1987. 


a) Construction en cours 


Cumulatif Cumulatif 
au 3l mars au 3l mars 
1987 1988 1988 


(en milliers de dollars) 


Coats de la construction $ 95,942 $ 1,046 $ 96,988 
Coats accessoires WAS For 146 279521 
Achat de l'accés et du site 14,760 7 14,767 
Conversion en Centre de 

commerce et de congreés 11,764 5,940 17,704 
Total des cotts 139,841 T7139 146,980 
Déduire les recettes (note 4) 65,789 - 65,789 
Coats, au net des recettes 74,052 P39 a hs He 
Déduire les voies d'accés (note 7) = 9,369 9,369 
Viré aux immobilisations $ 74,052 32,230)" ST 822 
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Le titre a l'égard de cette partie du lit du havre de Vancouver 
sur laquelle l'installation est située a été cédé a la Corporat tog en 
provenance de la Société du port de Vancouver a la valeur d'un dollar 
et il a été comptabilisé ainsi dans les coats d'achat du site. 


b) Immobilisations et amortissement 


° i ° . ° ° . 
Aux fins de l'’amortissement les immobilisations ont été 
classifiées de la maniére suivante : 


Amortis-— 
Cott sement 
net cumulé Net 
Edifice $ 65,581 $ 1,640 $ 63,941 
Ameublement, accessoires 
et matériel 6,241 312 3,929 
$ 71,822 1,952 $ 69,870 
Recettes 


(en milliers 
de dollars) 


Ententes par bail 


Droits sur l'espace aérien de hétel $ 29,838 
Parc de stationnement dri io gl 
Entente pour 1l'aménagement 
Terminus des bateaux de croisiére 22,807 
Entente de parrainage 
"Imax Theatre" 5,000 
Intérét créditeur 5097 
Restaurant 403 
Autres recettes 33 
9° 69.209 


a) Ententes par bail - Droits sur l’espace aérien de l'hdtel et du 
parc de stationnement 


En 1983, la Corporation a conclu une entente par bail de 99 ans 
avec la "Tokyu Canada Corporation" pour la location 4 Tokyu des droits 
sur L'espace aérien a Place Canada. La somme nette en ee de ce 
bail pour les droits aériens et les couts de construction s "éléve a 
$29.8 millions. Tokyu paiera également un loyer en plus pour sa part 
de l'aire en commun et des coits d'exploitation. 


En 1986, la Corporation a conclu une entente de vingt ans avec 
"Citicom Ltd" afin d' exploiter les installations de stationnement a 
Place Canada. Citicom a versé $1 million a la Corporation au moment 
de la signature de l'entente et elle a effectué des versements 
mensuels se chiffrant a $1.051 million en se fondant sur des variantes 


des pourcentages des recettes brutes de stationnement. 
14. 
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b) Entente pour 1l'aménagement - Terminus pour les bateaux de 
croisiére 


La Corporation a passé une entente d'aménagement avec la Société 
du port de Vancouver dans le but de construire un terminus pour les 
bateaux de croisiére pour une somme de $22.8 millions dans le cadre du 
projet Place Canada..- 


c)  Entente de parrainage - "Imax Theatre" 


La Corporation a conclu une entente avec le Canadien National 
pour les droits a l'égard d'un "Imax Theatre" 4 Place Canada. Ces 
droits portent sur le parrainage du film "Transitions" et afin que le 
cinéma soit nommé "CN Imax Theatre" pour la période de 40 années qui 
commence le 2 mai 1986. En retour de ces droits, le CN a versé $5 
millions a la Corporation qui ont été attribués en entier en réduction 
des couts de construction. 


Pavillon du Canada 


Cumulatif Cumulatif 
au 31 mars au 31 mars 
1987 1988 1988 
(en milliers de dollars) 
Revenus 
Parrainage $ 4,350 S223 S$) 4,543 
Foire aux aliments et détaillants 5,002 a2 5,024 
932 245 95293 
Dépenses 
Construction et éléments 
d'exposition 37,742 114 37,856 
"Imax Theatre" 5,414 (221) 5,493 
Administration générale 5,496 2 5,498 
Programmes culturels 8,433 = 8,433 
Affaires publiques 4,785 13 4,798 
Opérations 8,995 = 8,995 
Gestion de l'édifice 3,222 - 3,222 
Commissaire général 2,073 22 2,095 
Frais de redevance - Expo '86 830 - 830 
Produits de l'aliénation d’éléments 
d'exposition (1,771) = Cle7iy 
iprre¢) (70) 75,149 
Dépenses nettes $ 65,867 ie Be $ 65,552 


Place Canada 


La Corporation a commencé la gestion des opérations de 1'édifice 
en 1987. Auparavant la Corporation en était a la phase d'érection de 
L'édifice et de conversion. 
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(en milliers 


de dollars) 
Revenus 3: 


Recouvrement du fonctionnement et 


des services d'utilité publique $ 2,982 
Stationnement 1,103 
Intérét - 327 
"Imax Theatre" 184 
Honoraire d'’administration des locataires Til 
Restaurant 73 
Revenus divers 10 

$4,790 


Dépenses : 


Fonctionnement : 
Usine centrale et services utilitaires Da ey YS 


Dépenses directes d'opération 1,343 
3,059 

Administration et relations avec le public : 
Annonces et réclame publicitaire 609 
Traitements 255 
Imax 160 
Juridique et professionnel 108 
Location de bureaux 82 
Réparation et entretien 37 
Communications 37 
Déplacements 35 
Boutiques du parterre 31 
Eléments divers 12 
—1,365 
Amortissement E952 
6,376 


Les revenus et dépenses de Place Canada se rattachent 4a la 
gestion de Place Canada, y compris la location a bail de ces 
installations a divers locataires. L'usine centrale et les services 
utilitaires comportent l'électricité, le gaz naturel, lL'huile, la 
main-d'oeuvre et le matériel utilisé pour apporter le courant, L'eau, 
l'air climatisé et le chauffage a l'installation. Les dépenses 
directes de fonctionnement comportent les salaires, l'assurance, la 
protection et d'autres éléments qui sont recouvrables auprés des 
locataires. 


La récupération des coits de fonctionnement renferme des sommes 
recouvrées auprés des locataires de la Corporation pour les dépenses 
d'opération, L'usine centrale et les services utilitaires. Au cours 
de L'exercice, ces coats ont dépassé les recouvrements correspondants 
d'environ $77,000. Ceci découle du fait que la Corporation défraye 
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des dépenses dans des secteurs pour lesquels elle est responsable, 
mais qu'elle ne peut imputer aux locataires. 


Postes extraordinaires 
a) Cession des voies d'accés a la Ville de Vancouver 


Conformément a 1! entente avec la Ville de Vancouver, la propriété 
des voies d'accés 4 l'installation a été cédée sans frais a la Ville. 
Le cout de $9.4 millions des voies d'accés a été capitalisé 
antérieurement en tant que construction en cours. 


b) Versement a la Colombie britannique 


Conformément a4 une entente par bail avec la province de la 
Colombie britannique, la Corporation, pour la contrepartie nominale de 
$1, a cédé l'administration et lL'entretien du Centre de commerce et de 
congrés a Place Canada y compris les aires préalables aux fonctions, 
les salles de réunions, et l'espace des détaillants pour une durée de 
20 ans avec renouvellements au choix pour trois durées semblables 
consécutives. Les modalités de cette cession exigent également le 
versement de $1 million 4 la province de la Colombie britannique. 
Cette dépense a caractére unique, comprenant 4 la fois argent comptant 
et matériel, est envisagée en tant que dépense extraordinaire de début 
du fonctionnement et elle a été comptabilisée en conséquence. 


Engagements 


La Corporation a conclu une entente par bail a longue échéance 
pour le systeme de projection Imax qui preévoit la hausse selon le taux 
de 1'Index des prix aux consommateurs. Le versement annuel minimum 4 
L'endroit du bail pour les années allant de 1989 a 1993 sera $177,000. 


La Corporation a une entente par bail pour des locaux a bureau 
s'élevant dans l'ensemble a $189,800 pour la période allant du 1©&* 
avril 1988 au 30 septembre 1980. L'entente exige également le partage 
an pro-rate des cotts d'opération estimés 4 $44,500 pour 1l'exercice se 
terminant le 31 mars 1989. 


Régime de pensions de retraite 


La Corporation a convenu d'effectuer des versements annuels a 
l'égard des employés a long terme dans des régimes de pensions de 
retraite a leur choix. Ces indemnités correspondent 4 8 1/2% du 
traitement annuel pour chacun de ces employes. 


Opérations entre apparentés 


La Corporation est apparentée aux termes de la propriéte en 
commun a tous les ministéres, organismes et sociétés d'Etat constitués 


'du gouvernement du Canada. La Corporation entreprend des opérations 


de concert avec les ministéres, organismes et sociétés d' Etat selon le 
déroulement ordinaire des affaires. 
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.NADA PLACE VANCOUVER a 


June 12, 1989 


The Honourable Benoit Bouchard, P.c., M.P. 
Minister of Transport 

TRANSPORT CANADA 

418-9 Centre Block 

House of Commons 

Ottawa, Canada 

K1A ON5 


Dear Mr. Minister: 


| I hereby transmit to you the annual report of Canada Harbour 
Place Corporation for the fiscal year ended March 31, 1989. The 
annual report includes the Chairman's Report, the Financial 
Statements of the Corporation and the Audit Report prepared by 
the Auditor General of Canada. 


Respectfully submitted, 


CANADA HARBOUR PLACE CORPORATION 
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CHAIRMAN'S REPORT 
ON 


CANADA HARBOUR PLACE CORPORATION 


During the fiscal year ending March 31, 1989, the corporation 
succeeded in meeting it's major objectives and has completed 
the turnover from a construction oriented entity to a fiscally 
responsible property management corporation. The corporation's 
primary accomplishments during the year were: 


Assumed the responsibility on July 1, 1988 for the physical 
operations of the building. This function had previously 
been contracted to Public Works Canada. This change saved 
the corporation and it s tenants approximated $110,000 per 
year in fees and provided management with direct control 
over the physical plant. All employment offers made to 
Public Works Canada employees were accepted, thereby 
ensuring a smooth transition. 


Executed an operating agreement with the Vancouver Port 
Corporation and has agreed to proceed with the Cruise Ship 
Terminal title transfer. 


An enhanced public relations program has been very 
successful in increasing the public awareness of Canada 
Place as a symbol of Federal Presence in Vancouver. The 
major events at Christmas and Canada Day attracted large 
attendance numbers and major national media coverage. 


Increasing attendance at the CN-IMAX theatre has resulted 
in additional rental revenues to the corporation and it is 
expected this process will continue in the future. 


The Food Fair/Retail Area has continued to perform 
lunsacretactorily and various proposals for changes Co =the 
area were reviewed. All proposals involved substantial 
financial commitments by the Corporation and the Convention 
Centre, and were both deemed to be unsatisfactory. As a 
consequence it has been agreed that the Convention Centre 
will assume control of their portion of the space for 
Meeting/Banquet rooms. The corporation will continue to 
operate a scaled down more financially viable Food 
Fair/Retail Operation. It is the corporation's policy to 
ensure a portion of this area remains accessible to the 
general public. 
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BOARD OF DIRECTORS 


Thomas G. Rust 
Canada Harbour Place Corporation 


James D. Maw 
Vice President, Marketing 
The Strand Group of Companies 


Kenneth G. Bream 
Chairman 
Pan Pacific Development Corp. 


James H. Green 
Chairman 
Westminster Management Corp. 


Diana D. Maughan 
Homemaker 


William J. Sleeman 
Vice Chairman 
The Jim Pattison Group 


Peter B. Rose, C.A. 
Partner 

Brown, Rose and Company 
Chartered Accountants 
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Report to the Minister of Transport 
on the examination of the 
accounts and financial statements of 


CANADA HARBOUR PLACE CORPORATION 
for the year ended March 31, 1989 
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AU DITOR GENERAL OFYGANA DIA VERIFICATEUR GENERAL DU CANADA 


AUDITOR'S REPORT 


To the Minister of Transport 


I have examined the balance sheet of Canada Harbour Place 


Corporation as at March 31, 1989 and the statements of 
operations, equity of Canada and changes in financial position 
for the year then ended. My examination was made in accordance 


with generally accepted auditing standards, and accordingly 
included such tests and other procedures as I considered 
necessary in the circumstances. 


In my opinion, these financial statements present fairly the 
financial position of the Corporation as at March 31, 1989 and 
the results of its operations and the changes in its financial 
position for the year then ended in accordance with generally 
accepted accounting principles applied on a basis consistent with 
that of the preceding year. 


Further, in my opinion, the transactions of the Corporation 
that have come to my notice during my examination of the 
financial statements have, in all significant respects, been in 
accordance with Part X of the Financial Administration Act and 
regulations, and the articles and by-laws of the Corporation. 


oe 


Raymond M. Dubois, F.C.A. 
for the Auditor General of Canada 


Ottawa, Canada 
May 19, 1989. 
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CANADA HARBOUR PLACE CORPORATION 


Balance Sheet 
as at March 31, 1989 


SETS 
PRL) 1988 
(in thousands of dollars) 
Cash and short-term investments $ 838 $ 427 
Accounts receivable 455 750 
Fixed assets (Note 3) 68,046 69,870 


$69,339 971,047 


LIABILITIES AND EQUITY OF CANADA 


Accounts payable $ 392 $ a7. 
Equity of Canada 68,947 70,660 
$69,339 $71,047 


Approved by the Board: 
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ADA HARBOUR CORPORATION 
Statement of Operations 


or the year ended March 31, 1989 


1989 1988 
(in thousands of dollars) 


Canada Place 
Revenues: 


Operating / utilities 


recoveries (Note 4) $35,297. $2,982 
Lease revenues - Parking a alow | Tos 
- Theatre 343 184 

- Restaurant 87 13 

Tenant administration fee 135 Li? 
Marketing 93 - 
Interest 57 327 
Miscellaneous 16 10 
DA PRS) 4,790 


Expenses: 


Operations: 

Utilities i398 i,o7s 
Common facilities 1,042 652 
Central plant 441 343 
Tenants work requests 284 rey! 
Insurance 220 22 
Shared areas 160 out 
3,540 3}, OSS; 

Administration and public 
relations (Note 5) lo2s 1265 
Depreciation 1,958 T3952 
Wan Sel: Sr SWS 
Net operating expenses gre We) 17586 
Canada Pavilion revenues ioe eae Eu) 
Net expenses before extraordinary items 1,713 . De27 d 
Extraordinary items (Note 6) i a tinal 10,369 
Net cost of operations $1,713 $11,640 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Equity of Canada 
for the Year Ended March 31, 1989 


1989 1988 
(in thousand of dollars) 


Capital Stock S - $ - 


Contributed Capital 


Balance at beginning of year 70,660 80,300 
Parliamentary appropriations 

received during the year = 2,000 

70,660 82,300 

Net cost of operations e713 11,640 


Balance at end of Year $68,947 $70,660 


BOD OVE 


AD. BOUR_ PLACE CORPORATION 


Statement of Changes in Financial Position 


for the year ended March 31, 1989 


1989 1988 
(in thousands of dollars) 


Cash Provided Ly (Used for) Operations 
Net cost of operations i Gs har Ck S(11640) 


Items not requiring cash 


Depreciation 1,958 9 52 
Transfer of access roads 
to City of Vancouver - 9,369 
Changes in other components 
of working capital 300 (3,096) 
54/5 (3.5 4:15) 


Cash Provided by Financing Activities 
Parliamentary appropriations 
from Canada =a 2,000 
Cash Used for Investing Activities 


Additions to fixed assets (134) (THIS) 


Increase (decrease) in cash 
during the year a (85534) 


Cash and short-term investments 


Beginning of year 427 8,981 


End of year $ 838 9 427 
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ADA BOUR_PLACE CORPORATION 


Notes to Financial Statements 
arch 989 


Authority and Objectives 


Canada Harbour Place Corporation was incorporated in 
1982 under the Canada Business Corporations Act. The 
Corporation is an agent Crown Corporation and is included in 
Part I of Schedule III to the Financial Administration Act. 
The only three shares issued are all held in right of Canada 
by the Minister of Transport. 


The objectives of the Corporation are to” /act- "asa 
developer and acquire, administer and dispose of land, and 
Manage real property for the Government of Canada. in 
Vancouver, B.C. For this purpose it designed and 
constructed a facility called Canada Place which includes a 
cruise ship terminal, the Trade and Convention Centre, which 
was formerly the Canada Pavilion at Expo 8:6, various 
commercial and public facilities, a parking lot and 
infrastructure for a hotel. 


In accordance with a lease agreement with the Province 
of British Columbia, the Corporation transferred the 
administration and maintenance of the Trade and Convention 
Centre in Canada Place including prefunction areas, meeting 
rooms and retail space, for a term of 20 years with renewal 
options for three successive similar terms. 


Pursuant to Treasury Board Minute TB81063 (March 23, 
1989) the Minister is to make a recommendation to the 
Governor in Council on the continued responsibilities of the 
Corporation no later than June 30, 1989. 


Significant Accounting Policies 


These financial statements have been prepared by 
Management in accordance with generally accepted accounting 
principles. The more significant accounting policies of the 
Corporation are as follows: 


Fixed Assets and Depreciation 


All expenditures, including those for acquisition, 
design, construction and administration for the permanent 
structures at Canada Place, were capitalized at the time the 
facility was fully developed. 
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Depreciation is calculated on a straight-line basis 
based on the estimated useful lives of the assets. The 
Pwrraing 1s depreciated over 40 years, while furniture, 
fixtures and equipment are depreciated over 20 years. 


Income Taxes 


The Corporation is exempt from any liability for income 
taxes. 


Retirement Plan 


The Corporation has agreed to make annual payments for 
long term employees to retirement plans of their choice. 
These benefits, which are recognized annually, range from 5% 
to 10% of the annual salary for each of these employees. 


Operations Revenues and Expenses 


Operations revenues and expenses relate to the 
management of Canada Place including the leasing of these 
facilities to various tenants. Central plant and utilities 
include electricity, natural gas, oil, labour and supplies 
used to supply power, water, air conditioning and heat for 
tnhewtacii icy. Other operations expenses include salaries, 
insurance, security, and other items which are recoverable 
from the tenants. 


Fixed Assets 


1989 1988 
Accumulated 
Cost depreciation Net Net 
(in thousand of dollars) 

Building $65,600 Soees S62,32) $63,044 
Furniture, fixtures 

and equipment 65305 630 See Sree AS 

Se oo $3,909 $68,046 $69,870 


Title to that part of the bed of Vancouver harbour on which 
the facility is located was transferred to the Corporation 
from Vancouver Port Corporation for one dollar and has been 
so recorded in site purchase costs. 
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4. 


Operating / utilities recoveries 


Operating cost recoveries include amounts recovered 
from the Corporation's tenants for operating expenses, 


central plant and utilities. During the year these costs 
exceeded the associated recoveries by $248,000 (1988- 
S77, 000). This is caused by the Corporation incurring 


expenses in areas for which it is solely responsible, and 
cannot charge to its tenants under the various leases and 
agreements. 


Administration and Public Relations Expenses 


1989 1988 
(in thousand of dollars) 

Advertising and promotion ST 650 $ 609 
Salaries 285 25 
Imax projection system lease 185 160 
Office rental ara 82 
Legal and professional _ 108 108 
Promenade shops 55 31 
Repair and maintenance 49 37 
Travel 39 35 
Communications 28 37 
Miscellaneous 8 een ih 
Shey: Sei ae) 


Extraordina Items 


(a) Transfer of access roads to the City of Vancouver at a 
previously capitalized cost of $9.4 million. 


(b) The agreement with the Province of British Columbia on 
the administration and maintenance of the Trade and 
Convention Centre referred to in Note 1 included a $1 
million payment comprising cash and equipment. 
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8. 


Lease Commitments 


The Corporation has entered into a 20 year lease 
agreement with effect from 1987 for the Imax projection 
system with a minimum total payment of $3 million. The 
minimum annual lease payment for the years 1989/90 to 
1993/94 will be $186,000. The agreement provides for annual 
escalation at the rate of the Consumer Price Index. 


The Corporation has a lease agreement for office 
accommodation aggregating $113,900 for the period April 1, 
1989 to September 30, 1990. The agreement also calls for 
pro-rata share of operating costs estimated at $48,500 for 
the year ending March 31, 1990. 


Contingencies 


In the normal course of operations, the Corporation is 
subject to legal claims, the effect of which cannot be 
determined until they are settled. During 1988, a group of 
tenants and former tenants named the Corporation, the B.C. 
Enterprise Corporation, the B.C. Pavilion Corporation and a 
consultant as defendants in a lawsuit. The total amount 
claimed approximated $800,000. No liability has been 
admitted and negotiations are continuing. No provision for 
possible settlement is included in these _ financial 
statements. Should costs arise as a result of this action 
they would be expensed in the year when the costs are 
incurred. 


Related Party Transactions 


The Corporation is related in terms of common ownership 
to all Government of Canada created departments, agencies 
and Crown corporations. The Corporation enters into 
transactions with departments, agencies and Crown 
corporations in the normal course of business. 
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ANADY PLACE VANCOUVER 


sune 7, 2990 


The Honourable Doug Lewis, P.C., M.P. 
Minisrer of Transport 

TRANSPORT CANADA 

215) — 5 Centre Biock 

House of Commons 

Ottawa, Canada 

K1A ONS 


Dear Mr. Minister; 


I hereby transmit to you the annual report of Canada Harbour 
Place Corporation for the fiscal year ended March 31, 1°90. The 
annual report included the Chairman's Report, the <:inancial 


Statements of the Corporation and the Audit Report prepared by 


the Auditor General of Canada. 
Respectfully submitted, 


CANADA HARBOUR PLACE CORPORATION 


oor 

i ay 
Thémas G.~Rust 
Chairman 


Enclosure 


Canada Harbour Place Corporation Corporation Place du Havro Canada 
Suite 690, World Trade Centre Centre de commerce mondiale 
ist 999 Canada Place Suite 630 
anac da Vancouver, B.C 999 Canada Place 
V6C 3C1 Vancouver (B.C.) V6C 3C1 
Telephone: (604) 660-7200 Facs: (604) 684-5817 
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CHAIRMAN'S REPORT 
ON 
CANADA HARBOUR PLACE CORPORATION 


During the fiscal year ending March 31, 1990 the Corporation 
continued its emphasis on promoting an integrated communications 
and marketing strategy and continued to operate the facility in a 
fiscally responsible manner. The Corporations primary 
accomplishments during the year were: 


Realized reduced costs and efficiencies in the operations area 
primarily from staff reductions and upgrading of the Central 
Plant Utilities generation facility. 


Expanded the activities of the Corporations public relations 
program resulting in increased attendance at public events and 
national media coverage. The objectives of the program are to 
enhance the public awareness of Canada Place as a Federal 
Government legacy, provide an information service and 
stimulate year-round traffic in the public areas. 


In cooperation with the B. C. Pavilion Corporation, continued 
to entertain proposals for a financially viable alternative to 
the Promenade Shop retail area. This space is managed by the 
Corporation on behalf of the two entities who jointly control 
Guess partvot the facility, all the revenues and’ expenses are 
shared equally by the two Corporations. 


In addition a "Special Examination" was completed as required by 
Part X of the Financial Administration Act, Section 138 Subsections 
138(1) and (2). The evaluation was conducted by the Corporations 
auditor and resulted in a report giving reasonable assurance that 
there were no significant deficiencies in the systems and practices 


examined. 


a + i ; 


Aon “yailiont us atazeqs an, bounds 
TH id J "cantzeroned i ee 38 


=i ak 
ro , ai: ye 


‘ a ; iL. - 
c f 


ie atta a 


" daxe ewe are Sri Pere ei 0 | 
ea erty baal bariapt ub 2 Bievarm 
inachasicg ser 


| MIELE | 
spol date’ Skt aes sishaiield laa 3b a Alvis 
\ | Bhi atiteve bic 26 Samm 7e bewsexor 
ae ae Laden beds = | cae 


ao 


bownlinte no! sarcnos tinh LEvad oes Date soldsredses 
404 sviveaveslé aldate eeitantas " 203) aleeoqnrg. saees 

ait yd bepsism at soage eit; . sone £2eoeY Goda s i u 
Yegtiqen vtintot odw aoittins own oda Go Iisdad aa netsax a7 : 

otk fee yoyxs bass neunevex sit Lie. wabitest oie to seq ee 


ie 


9 Ra aOR ous eds vd er. pro ar oe 


co 
Te 


ved paehsthes as hoe! Theiss a AW. “noha att Sma febooqa" r) ce 
ancitoeadud 861 natjoee . tok notteasetalmbA Tatodsnlt. oft to X sx 
nioL  axegron- eta. yd. betoubnod. sae noitaulsve aT ° EY baie (LyBEs 
‘et! eonsxcees oldnnoenss palvlS groged a, nl bediveen Bas sos tbve 
ols oe ty bas ld 6 ei) nut velnantss tet a on, 1 910 23 7a 


a 
OO 


Chairman 


Vice-Chairman 


Members 


BOARD OF DIRECTORS 


Thomas G. Rust 
Canada Harbour Place Corporation 


James D. Maw 
Vice President, Marketing 
The Strand Group of Companies 


Kenneth G. Bream 
Chairman 
Pan Pacific Development Corporation 


VaAMesSe HemGrEeen 
Chairman 
Westminster Management Corporation 


Diana D. Maughan 
Homemaker 


William J. Sleeman 
Vice Chairman 
The Jim Pattison Group. 


Peter B. Rose 

Partner 

Brown, Rose and Company 
Chartered Accountants 
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CFFICERS 


Mrs. Annette Antoniak 
Vice President/Corporate Secretary 


William J. Watson 
Director, Finance 
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Vancouver abi. 
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Report to the Minister of Transport 
on the examination of the 
accounts and financial statements of 
CANADA HARBOUR PLACE CORPORATION 
for the year ended March 31, 1990 
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AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


AUDITOR'S REPORT 


To the Minister of Transport 


I have examined the balance sheet of Canada Harbour Place 
Corporation as at March 31, 1990 and the statements of operations, 
equity of Canada and changes in financial position for the year 
then ended. My examination was made in accordance with generally 
accepted auditing standards, and accordingly included such tests 
and other procedures as I considered necessary in the 
circumstances. 


In my opinion, these financial statements present fairly the 
financial position of the Corporation as at March 31, 1990 and the 
results of its operations and the changes in its financial position 
for the year then ended in accordance with generally accepted 
accounting principles applied on a basis consistent with that of 
the preceding year. 


Further, in my opinion, the transactions of the Corporation 
that have come to my notice during my examination of the financial 
statements have, in all significant respects, been in accordance 
with Part X of the Financial Administration Act and regulations, 
and the articles and by-laws of the Corporation. 


Ko 


Raymond M. Dubois, F.C.A. 
Deputy Auditor General 
for the Auditor General of Canada 


Ottawa, Canada 


May 4, 1990 except for Note 7 for 
which the date is May 31, 1990 


tees 


gh Pye 
snait occa Pry Jongh 
Ml LI SEG TS RIS sa) 7 
ipey éd?"'-30% -woitiang = pill Espnens - 
Yilseoneb date escapee a bem new Ok 
of wed rine bebytomd necent Nees bne abiebr 
att: Ga cepenean bavablame 2 \@ 4 


~ 
Tras q 


q - ‘S oy - 
it ; D 1 vi vy “i 


¥ = h : 
ate vistel jnoaws i) fakonanl’, ‘weet hola yn nl, 
hits beta oGet if sh I 8% io sand bea at Re Bosh isiansats 
notvieod Letohanlt uhh ay: ncaa eames to et tues 
hesqnoos vitlaievey esa bekete sti? @" 5. 
a5 jant vty en aed 6 on betigas aoiqionixg. aL a, 

a. oa . i, 2 yey ped peOByg end 


Py * Aw 
‘nobsexorgac wet va padisomncn <t or nice cy Ae ond sted ae 
eichenks ett 30 hobtenineke yn prlshS noisoa Ya oF ened. ott tad 
binabiosDe Mf med .etoeqeot. tnsol tinge ifs al ,eved 2 
enoltecupgex bite oh sbiisusealoiobA Pelonsnkt orig. to % aed Woe Se 
ee eas. he ati bite eolois1s ‘od? has 


al 
! ei ne 
j 7 ue “18 
. oP, : a. 
AD. T eked .M, Saomyet, et a 
' Levene) yoONLbwA vitugqad , = yan 
bens Io Catena aogi bud ssa * : mt )/ 
r ee: 
re ie a \ i i 7 won "sS S aor - 
( . “6s 7 - “a ee are 


I, ena cee “ 
As 5; et cat ny ara ; 
ey ji ; eis: - 4 - 
op » 


CANADA HARBOUR PLACE CORPORATION 


Balance Sheet 
as at March 31, 1990 


ASSETS 
1990 1989 
(1n thousands of dollars) 
Cash and Short-Term Investments $ 686 $ 838 
Accounts Receivable 387 455 
Fixed Assets (Note 3) 66,289 68,046 
S67 62 $69,339 


LIABILITIES AND EQUITY OF CANADA 


Accounts Payable S 401 $ 392 
Equity of Canada 66,961 68,947 
$67,362 $69,339 


Approved by the Board: 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Operations 


for the year ended March 31, 1990 


1990 1989 
(in thousands of dollars) 
Canada Place 


Revenues: 


Operating/Utilities 
Recoveries (Note 4) Sos¢2aa ce RS ee ke is 
Lease Revenues - Parking 1,445 25 
- Theatre S20 343 
- Promenade shops iS 164 
- Restaurant 88 87 
Tenant Administration Fee 25 135 
Interest 77 a 
Marketing 55 93 
Miscellaneous 26 16 
5,486 5,449 
Expenses: 
Operations: 
Utilities 1,438 IL SHEXs' 
Common Facilities g 8 ee, 1 042 
Central Plant 405 441 
Tenants Work Requests 249 284 
Insurance 196 220 
Shared Areas 2145 160 
SPO Shp ayes: 
Administration, Public 
Relations and Other (Note 5) 1,995 a a he 
Depreciation BLE 1,958 
wire WPA pal rat i) 
Net Operating Expenses 1,986 1; 746 
Canada Pavilion Revenues = Le 
S. 1,986 HM tka de Be 


Net Cost of Operations 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Equity of Canada 
for the Year Ended March 31, 1990 


1990 1989 
(in thousand of dollars) 


Capital Stock $ = $ 


Contributed Capital 


Balance at beginning of year 68,947 70,660 
Net Cost of Operations 1,986 1,423 


Balance at end of year $66,961 $68,947 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Changes in Financial Position 


for the year ended March 31, 1990 


1990 


1989 


(in thousands of dollars) 


Cash Provided by (Used for) Operations 
Net Cost of Operations $(1,986) 
Items not requiring each 
Depreciation 1,967 


Changes in other components 
of working capital Ti 


58 


Cash Used for Investing Activities 

Additions to Fixed Assets (210) 
Increase (Decrease) in Cash 

during the year (152) 
Cash and Short-Term Investments 


Beginning of year =. §838 


End of year $ 686 


9(1,7a3) 


17958 


300 


545 


(134) 
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CANADA HARBOUR PLACE CORPORATION 


Notes to Financial Statements 
March 31, 1990 


Authority and Objectives 


Canada Harbour Place Corporation was incorporated in 1982 
under the Canada Business Corporations Act. The Corporation 
is an agent Crown Corporation and is included in Part I of 
Schedule III to the Financial Administration Act. The only 
three shares issued are all held in right of Canada by the 
Minister of Transport. 


The objectives of the Corporation are to act as a developer 
and acquire, administer and dispose of land, and manage real 
property for the Government of Canada in Vancouver, B.C. For 
this purpose it designed and constructed a facility called 
Canada Place which includes a cruise ship terminal, the Trade 
and Convention Centre, which was formerly the.Canada Pavilion 
at Expo 86, various commercial and public facilities, a parking 
lot and infrastructure for a hotel. 


In accordance with a lease agreement with the Province of 
British Columbia, the Corporation transferred the 
administration and maintenance of the Trade and Convention 
Centre in Canada Place including pre-function areas, meeting 
rooms and retail space, for a term of 20 years with renewal 
options for three successive similar terms. 


Significant Accounting Policies 


These financial statements have been prepared by management 
in accordance with generally accepted accounting principles. 
The more significant accounting policies of the Corporation are 
as follows: 


Fixed Assets and Depreciation 


All expenditures, including those for acquisition, design, 
construction and administration for the permanent structures 
at Canada Place, were capitalized at the time the facility was 


fully developed. 


Depreciation is calculated on a straight-line basis based 
on the estimated useful lives of the assets. The building is 
depreciated over 40 years, while furniture, fixtures and 


equipment are depreciated over 20 years. 


2 


Income Taxes 


“ The Corporation is exempt from any liability for income 
axes. 


Retirement Savings Plan 


Under a group retirement savings plan, a trust was 
established with a private sector organization to accumulate 
contributions to provide a retirement income for long term 
employees through individually registered retirement savings 
plans. The Corporation has agreed to make non contributory 
payments, which are recognized annually, ranging from 5% to 10% 
of the annual salary for each of these employees. 


Operations Revenues and Expenses 


Operations revenues and expenses relate to the management 
of Canada Place including the leasing of these facilities to 
various tenants. Central Plant and Utilities include 
electricity, natural gas, oil, labour and supplies used to 
supply power, water, air conditioning and heat for the 
facility. Common Facilities and Shared Areas include labour, 
security, engineering and material used to provide the tenants 
with services as outlined in the various leases and agreements. 


Fixed Assets 


1990 1989 
Accumulated 
Cost Depreciation Net Net 
(in thousand of dollars) 

Building $65,650 $4,920 $60,730) S62,922 
Furniture, Fixtures 

and Equipment 6, 535 956 See 5 ie 

Sve aloo 55, 376 $66,289 $68,046 


Title to that part of the bed of Vancouver harbour on which 
the facility is located was transferred to the Corporation from 
Vancouver Port Corporation for one dollar and has been so 
recorded in site purchase costs. 
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Operating / Utilities Recoveries 


Operating cost recoveries include amounts recovered from 
the Corporation's tenants for operating expenses, central plant 
and utilities. During the year these costs exceeded the 
associated recoveries by $292,000 (1989 - $248,000). This is 
caused by the Corporation incurring expenses in areas for which 
it is solely responsible, and cannot charge to its tenants, 
under the various leases and agreements. 


Administration, Public Relations and Other Expenses 


1990 1989 
(in thousand of dollars) 


Advertising and Promotion S)2 661 $ 539 
Promenade Shops 473 219 
Salaries 399 396 
Imax Projection system lease 180 185 
Office Rental 125 12d 
Travel 46 39 
Legal and Professional 42 108 
Communications 27 28 
Repair and Maintenance 24 49 
Miscellaneous 18 8 

$1,995 $1,692 


Promenade Shops expense for 1990 includes costs related to 
the settlement of claims by former tenants. 


Lease Commitments 


The Corporation has entered into a 20 year lease agreement 
in effect from 1987 for the Imax projection system with a 
minimum total payment of $3 million. The minimum annual lease 
payment for the years 1990/91 to 1993/94 will be $186,000. The 
agreement provides for annual escalation at the rate of the 
Consumer Price Index. 


The Corporation has entcred into contracts for exterior 
and interior facility cleaning aggregating $296,000 for the 
period April 1, 1990 to July 31, 1991. 


The Corporation has a lease agreement for office 
accommodation aggregating $38,000 plus an estimated pro rata 
share of operating costs of $24,000 for the period April 1, 


1990 to September 30, 1990. 
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10. 


Discontinuation of Corporation 


On February 20, 1990 the government announced in its 
1990/91 Federal Budget that it will proceed with the necessary 
legislation to wind up the Corporation in an orderly fashion 
and transfer its assets and functions to another entity. 


Bill C-73, Crown Corporations Dissolution or Transfer 
Authorization Act, was tabled in the House of Commons on May 
31, 1990. This Bill provides for the sale or disposition of 
the shares and assets of the Corporation. 


Contingency 


Employees may be entitled to termination benefits under 
conditions of their employment contracts dependent on how the 
corporation proceeds to wind up its operations. Accordingly 
no accrual of termination benefits has been set up. The 
estimated liability at March 31, 1990 for the maximum amount 
of such termination benefits is $182,000. 


Related Party Transactions 


The Corporation is related in terms of common ownership to 
all Government of Canada created departments, agencies and 
Crown corporations. The Corporation enters into transactions 
with departments, agencies and Crown corporations in the normal 
course of business. 


Comparative Figures 


Certain comparative figures for 1989 have been reclassified 
to conform with the 1990 presentation. 
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The Honourable Jean Corbeil, P.C., M.P. 
Minister of Transport 

TRANSPORT CANADA 

215 = S Centre Block 

House of Commons 

Ottawa, Canada 

K1iA ON5 


Dear Mr. Minister; 

I hereby transmit to you the annual report of Canada Harbour Place 
Corporation for the fiscal year ended March 31, 1991. The annual 
report includes the Chairman's Report, the Financial Statements of 
the Corporation and the Audit Report prepared by the Auditor 
General of Canada. 

Respectfully submitted, 


CANADA HARBOUR PLACE CORPORATION 


thomas’ Ge Rust 
Chairman 


Enclosure 


Canada Harbour Place Corporation Corporation Place du Havre Canada 
1001 - 999 Canada Place 1001 - 999 Canada Piace 


| Ba | Vancouver. B.C. V6C 3C1 Vancouver.BC V6C 3C1 
alla da Telepnone (604) 666-7200 Facs (604) 684-5817 
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CHAIRMAN'S REPORT 
ON 
CANADA HARBOUR PLACE CORPORATION 


The Corporation during the fiscal year ending March 31, 1991 
continued to search out opportunities to increase the exposure of 
the Federal Government at Canada Place through it's promotional 
activities. At the same time management undertook a program of 
fiscal restraint putting in place a long term plan to ensure the 
future financial viability of the Corporation. This will be 
achieved through a combination of reductions in Administration and 
Public Relations expenditures, moving the corporate offices to the 
Promenade Shop area and increased revenue generation. 


On Canada Day 1990, the Corporation produced a one hour live 
variety show that was broadcast throughout B.C. on the British 
Columbia Television Network. This show, as well as other on site 
activities resulted in attendance, of over 100,000 people visiting 
the site throughout the day. Other events during the year included 
the annual "Lighting of the Sails" Christmas event (also 
televised), participation in New Years "First Night" activities and 
the co-ordination of a video tribute to the Canadian Armed Forces 
in the Persian Gulf. 


During 1990 the Corporation decided to downsize it's Food/Retail 
operations at the north end in order to ensure the future viability 
of this problematic area. The downsizing consisted of three 
segments, the first of which was turning over to the B.C. Pavilion 
Corporation, 22,000 square feet for use as a Banquet/Meeting Room 
facility. This was done in accordance with a letter of agreement 
dated April 23, 1985 between the Government of Canada and the 
Government of British Columbia. Secondly the Corporation's 
administrative offices were moved into a portion of the food fair 
space and thirdly the Corporation undertook a major redesign and 
upgrading of the remaining food/retail area. 


In the operations section, measures taken during the previous year 
met and surpassed the anticipated payback in the Central Plant 
generating facility, achieving cost reductions in spite of 
inflation. The Corporation continues to look for methods of 
keeping the tenants cost increases in line with or less than 


inflation. 
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Chairman 


Vice-Chairman 


Members 


BOARD OF DIRECTORS 


Thomas G. Rust 
Canada Harbour Place Corporation 


James D. Maw 
Vice President, Marketing 
The Strand Group of Companies 


Kenneth G. Bream 
Chairman 
Pan Pacific Development Corporation 


James H. Green 
Chairman 
Westminster Management Corporation 


Diana D. Maughan 
Homemaker 


William J. Sleeman 
Businessman 


Peter B. Rose 
Businessman 
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OFFICERS 


Thomas G. Rust 
Chairman/Chief Executive Officer 


Mrs. Annette Antoniak 
Vice President/Corporate Secretary 


William J. Watson 
Director, Finance 


BANKERS 


LEGAL SERVICES 


AUDITORS 


PROFESSIONAL AND FINANCIAL SERVICES 


The Royal Bank of Canada 
World Trade Centre 

999 Canada Place 
Vancouver, B.C. 

WGC co. 


Clark, Wilson 

800 - 885 West Georgia Street 
Vancouver, B.C. 

VoCGHSi i 


Auditor General of Canada 
240 Sparks Street 

Ottawa, Ontario 
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Report to the Minister of Transport 
on the examination of the 
accounts and financial statements of 
CANADA HARBOUR PLACE CORPORATION 


for the year ended March 31, 1991 
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AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


AUDITOR’S REPORT 


To the Minister of Transport 


I have audited the balance sheet of Canada Harbour Place 
Corporation as at March 31, 1991 and the statements of operations, 
equity of Canada and changes in financial position for the year 
then ended. These financial statements are the responsibility of 
the Corporation’s management. My responsibility is to express an 
opinion on these financial statements based on my audit. 


I conducted my audit in accordance with generally accepted auditing 
standards. Those standards require that I plan and perform an 
audit to obtain reasonable assurance whether the financial 
statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial 
statement presentation. 


In my opinion, these financial statements present fairly, in all 
material respects, the financial position of the Corporation as at 
March 31, 1991 and the results of its operations and the changes in 
its financial position for the year then ended in accordance with 
generally accepted accounting principles. As required by the 
Financial Administration Act, I report that, in my opinion, these 
principles have been applied on a basis consistent with that of the 
preceding year. 


Further, in my opinion, the transactions of the Corporation that 
have come to my notice during my examination of the financial 
statements have, in all significant respects, been in accordance 
with Part X of the Financial Administration Act and regulations, 
the articles and by-laws of the Corporation. 


Raymond Dubois, FCA 


Deputy Auditor General 
for the Auditor General of Canada 


Ottawa, Canada 


May 3, 1991 except for Note 1 
for which the date is May 23, 1991 Whe 
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CANADA HARBOUR PLACE CORPORATION 


Balance Sheet 
as at March 31, 1991 


ASSETS 
aoe 1990 
(in thousands of dollars) 
Cash S 29 $ 686 
Accounts Receivable 784 387 
Capital Assets (Note 3) 64,853 66,289 
$65,666 $67,362 


oO 


LIABILITIES AND EQUITY OF CANADA 


Accounts Payable S 424 S 401 
Equity of Canada 65,242 66,961 
$65,666 $67,362 


Lease commitments and contingency (Notes 6 and 7) 


Approved by the Board: 


ee 
ctor Director 


ee 
| | ‘ - ~ 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Operations 
for the year ended March 31, 1991 


iliehejal 1990 
(in thousands of dollars) 


Revenues: 
Operating/Utilities 
Recoveries (Note 4) $9°37497 $73,218 
Lease Revenues - Parking 1,593 1,445 
- Theatre 164 S207, 
- Promenade shops 126 115 
- Restaurant 66 88 
Tenant Administration Fee 142 i35 
Interest 63 Tah 
Marketing 58 55 
Miscellaneous 31 26 
Sree O 5,486 
Expenses: 
Operations: 
Utilities 1, 541 a hep Ne) 
Common Facilities heal ig sik 11097 
Central Plant 387 405 
Tenants Work Requests 287 249 
Insurance 198 196 
Shared Areas AKONZ 145 
3,746 3,510 
Administration, Public 
Relations and Other (Note 5) nh or Ei 1,995 
Amortization 2,001 1 967. 
7,459 LE 
Net Cost of Operations oe alg yan $ 1,986 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Equity of Canada 
for the Year Ended March 31, 1991 


122% 1990 
(in thousand of dollars) 
Capital Stock Sys See mews 
Contributed Capital 
Balance at beginning of year 66,961 68,947 
Net Cost of Operations 1719 1,986 
Balance at end of year $65,242 


$66,961 
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CANADA HARBOUR PLACE CORPORATION 


Statement of Changes in Financial Position 


for the year ended March 31, 1991 


LOO! 1990 
(in thousands of dollars) 


Cash Provided by (Used for) Operations 
Net Cost of Operations $61,749) $(1,986) 


Items not requiring cash 


Amortization 2001 1,967 

Changes in other components 
of working capital 374 77 
(92) 58 


Cash Used for Investing Activities 


Additions to Capital Assets (565) (210) 


Decrease in Cash 
during the year (657) C152) 


Cash and Short-Term Investments 


Beginning of year 686 838 


End of year yam 2o 
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CANADA HARBOUR PLACE CORPORATION 


Notes to Financial Statements 
March 31, 1991 


Authority, Objectives and Discontinuation 


Canada Harbour Place Corporation was incorporated in 1982 
under the Canada Business Corporations Act. The Corporation is 
an “agent Crown” *Corporation and is “included in Part I ‘of 
Schedule III to the Financial Administration Act. The only 
three shares issued are all held in right of Canada by the 
Minister of Transport. 


The objectives of the Corporation are to promote the 
presence of the Federal Government in Vancouver, B.C., be 
financially self sufficient, and manage real property at Canada 
Place in Vancouver. For this purpose it designed, constructed 
and manages Canada Place which includes The Vancouver Trade and 
Convention Centre, a cruise ship terminal, a parking garage, a 
theatre and restaurant, infrastructure of a hotel, and various 
commercial and public facilities. 


In accordance with a lease agreement with the Province of 
British Columbia, the Corporation transferred the 
administration and maintenance of the Trade and Convention 
Centre in Canada Place including pre-function areas, meeting 
rooms and banquet facilities, for a term of 20 years with 
renewal options for three successive similar terms. 


On February 20, 1990 the government announced in its 
1990/91 Federal Budget that it will proceed with the necessary 
legislation to wind up the Corporation in an orderly fashion 
and transfer its assets and functions to another entity. 
Consequently, Bill C-8, Crown Corporations Dissolution or 
Transfer Authorization Act, was tabled in the House of Commons 
and passed third reading on May 23, 1991. This Bill authorized 
the Minister of Transport to sell or dispose of all the shares 
of the Corporation on terms and conditions to be approved by 
the Governor in Council. The effective date of the coming into 


force of the provisions of the Bill will also be fixed by order 


of the Governor in Council. 


Significant Accounting Policies 


These financial statements have been prepared by management 
in accordance with generally accepted accounting principles. 
The more significant accounting policies of the Corporation are 
as follows: 
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Capital Assets and Amortization 


All expenditures, including those for acquisition, design, 
construction and administration for the permanent structures at 
Canada Place, were capitalized at the time the facility was 
fully developed. 


Amortization is calculated on a straight-line basis based 
on the estimated useful lives of the assets. The building is 
depreciated over 40 years, while furniture, fixtures and 
equipment are depreciated over 20 years. 


Income Taxes 


The Corporation is exempt from any liability for income 
taxes. 


Retirement Savings Plan 


Under a group retirement savings plan, a trust was 
established with a private sector organization to accumulate 
contributions to provide a retirement income for long term 
employees through individually registered retirement savings 
plans. The Corporation has agreed to make non contributory 
payments, which are recognized annually, ranging from 5% to 10% 
of the annual salary for each of these employees. 


Operations Revenues and Expenses 


Operations revenues and expenses relate to the management 
of Canada Place including the leasing of these facilities to 
various tenants. Central Plant and Utilities include 
electricity, natural gas, oil, labour and supplies used to 
supply power, water, air conditioning and heat for the 
facility. Common Facilities and Shared Areas include labour, 
security, engineering and material used to provide the tenants 
with services as outlined in the various leases and agreements. 


Capital Assets 


1991 1990 
Accumulated 
Cost Amortization Net Net 


(in thousand of dollars) 


Building 56577672 $6,563 $59 75108 -*$607-730 

Furniture, Fixtures 
and Equipment 7,059 sid 5,745 5,559 
S720 i at = oo $64,853 $66,239 
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Title to that part of the bed of Vancouver harbour on which the 
facility is located was transferred to the Corporation from 
Vancouver Port Corporation for one dollar and has been so 
recorded in site purchase costs. 


Operating / Utilities Recoveries 


Operating cost recoveries include amounts recovered from 
the Corporation's tenants for operating expenses, central plant 
and utilities. During the year these costs exceeded the 
associated recoveries by $249,000 (1990 - $292,000). This is 
caused by the Corporation incurring expenses in areas for which 
it is solely responsible, and cannot charge to its tenants, 
under the various leases and agreements. 


Administration, Public Relations and Other Expenses 


akieyeyat 19910 
(in thousand of dollars) 

Advertising and Promotion $ “618 on 260. 
Salaries 385 399 
Imax Projection system lease 190 180 
Promenade Shops 163 473 
Legal and Professional a7 42 
Office Rental 114 25 
Repair and Maintenance 42 24 
Travel 36 46 
Communications 34 27 
Miscellaneous 13 18 
Sry $1,995 


Lease Commitments 


The Corporation has entered into a 20 year lease agreement 
in effect from 1987 for the Imax projection system with a 
minimum total payment of $3 million. The minimum annual lease 
payment for the years 1991/92 to 1994/95 will be $199,000. The 
agreement provides for annual escalation at the rate of the 
Consumer Price Index. 


The Corporation has entered into contracts for exterior and 


interior facility cleaning aggregating $163,000 for the period 
Avr dT bel welo9 1) to March 31,. 1992. 


14. 


lepahiee to so ia a 


tae = ata.» - 

ee esc 

aL é ei a 

ive po 

cp rrr 

a 4 it 

os Pt) 

Ad- , 

Ts ec : 
; aco £8 xe. te = : (oN agem 

bee Sa = 4 ] - _ inl 7 

7 : i\ he 7 : t | 

ieesstas easel “ey, OS 6 ofnl bexstae ans molterequiod sAT 
$ iv skteyz aelysw?on xoul oF TO} TSVl move toekFe nt 
sanei Lon ete auaiate sdt .nplilia €@' to taaaysq latoy werent rt Lat 


ody .000, 2019 ed Flin Se\se€s oF GO\LOCE wane aay od? 10% Ansmyeq 
ait to efen att 28 no'déiscee falbane wot ivotg 
weber eoltd teauercd 


ban iolzetxe 7S? efoexags bia? be¥stas aad nolsexoqte? oft, 
botisq eT m? poO,t8i2 stizsgotpps ofinesls yshiinss =o2' 


S2@lo git 7 EGCL ak un 


Te 


Contingency 


Employees may be entitled to termination benefits under 
conditions of their employment contracts dependent on how the 
corporation proceeds to wind up its operations. Accordingly no 
accrual of termination benefits has been set up. The estimated 
liability at March 31, 1991 for the maximum amount of such 
termination benefits is $179,000. 


Related Party Transactions 


The Corporation is related in terms of common ownership to 
all Government of Canada created departments, agencies and 
Crown corporations. The Corporation enters into transactions 
with departments, agencies and Crown corporations in the normal 
course of business. 


15. 


‘anes a oot 
“honor Let ad Gr | 


an | | | ao 
‘ i | | | ‘ i 
lt ny : | ; 
vy et an i a 
| f) i i nui il yt) “ed es Wr vy oan fy 1 hits 
t / } a i - oi yy : ys | 
- | Bh 
| | Re | i, 
° | | we 
_ i " i ‘ ' | | 
iF, 2 fi A 3h 4) ; 7 . 
v ; ‘ ; Lilie gu | 1 : At pet 7 x 7 
" / ‘ ‘ 1 % m if Te ’ ; 7 : : : es } : ’ | ; 
i ; ; | | fi | | : : n f WE i ay i han 7 a ys iy ‘a * 


n. Pe Po aT) ae 


4 ve i a 
. j 
; | ; +); pean ee ie 
i : i a h ’ i 
wien | | | | | | 
” she hh 
~ " ; } i . 
i : vi ¥ es a ; ‘ 
7 ‘ | ; ” 
F . 
| 4 7 yp we | | 
a ‘ 
4“ 
1 
7 
tay 
' 
reo 4 
“1 | 7 
i 4K 
as 
a 
! 
{ 
i 
fh 
; 
, 
4 
£ 
‘ 
F 
i 


Ge on hiaarcmne Qe CopemMOL a: 
mv G OUD? [eee Sr qe ad) pa 

" C.6@ bon: 890) eachu yee conn u a yeR 

Wl ttater Pp iw UMUIAS Bonelli bon - i 


"pe utah boa a hee Rees qe Cero on¢ eee OP =) 


pi 902) Wow sexs, 
FRA ASOT jue Re ® 103 O60 Z bom » bevnds mau GA a a 
COO”. hacky yey oGituce bam ye Ego: 8 omutn ay Leger 


7 reaibccinara iy 

Sik. a € Fede CIGAR FLY (RTRRS Tu eye soy. jt MIX Ga | UQoe GUT 
Amat. SAN nlagetsT tom, 169 Gxaceub yer Go JaB, 1885 9 4Bpe- 

ie ap ‘a8 al eb Py BP. eed (OT) LAUR OF 9 DOL OF 

1 ra Alege © GOHORY Met gheeeie tu) oy G4 BO Bue o bet qe Jeey Ponin 


Te TTT 


ar 


Tort Te? 


fic 
ay 
eis 
Lh 
1i@ 
rid 
i 7 104 
9 
cs aan 
ig 2 


i 


BReGae ser 


mal 


"SOIIeYe SBP JeUUOU SINOD aj SUBP }e}5,P S9}9190S 
}9@ SolusiuRH10 ‘saseySiullu Se] D9AB W8dUOD ap SuOI}eJ9do sap puasdaijuE uoIyesOdJOD 
e] ‘epeued np jusweusaAnob np sanyiyjsuod 3e}5,p sajaioos ja sawsiuebhio ‘sese}siulw 
S98] SNO} B UNWWOD Ue ajJoLUdOUd eB] Bp See} xNe aajuasedde JS@ uoIesOdIOD ey 


Sajuasedde ojue SUONeIEdO 


‘$ 000 GL} 2 9AQI9,S 
lo|dwa,p uoijessed ap suoljeyseid sed ep WNwixewW swWWOS PR] B JUeND 1661 suewW LE 
ne jissed np aj} Ne uolewse 10jdwe,p uoljessed ap suoNelsaid sap piebha,| 2 1\Gele 
918 BU NuNOd sieyy UNONe 1Onbinod jsa,.D ‘suo!}esadoO Sas aspnossip ap uye udHe1OdIOD 
eB] wed asiudasjua auaiuew Be e IWalNsse jsa BIad Ja 1O;]dWI9a,p s}esJUOD Suna] ap NSA 

ua 10|dWd,p UOI}essed ap suOleysaid Sap e YOIp sOAe juaIe1NOd saAojdwWea seq 


SyyeMuUSrS 


“C664 SIBW Le ne LE6L 
UAB... NP jueye epoued e] nod $ 00D E91 e eiquwiasua,| SUBP JUBARIS,S UOITE}e}SU!,| 9p 
INausyul,| 2 Je iNaWa}xe,| e abeAOYsu a] Nod sayouew Sep assed e uo!e10ds04D e7 


"UOIJELULUOSUOD P| e xd 
Np adipuy,| ap xne} 9] UOJes aljanuue assneu auN YWOAeid 9]UaIUa. “$ 000 66L BIOS 9661 
-G66L 2 Z66L-LE6L BP UuBIe Sad|duexe say JNOd ‘wnuUILY JaNnUUe JUBWASJOA 97 “SIRIIOP 
ap SUOIIlW € BP WNWiUIW Je}0} JUsWa!ed UN JUeUOdWOD xeW] UO!}Oa[o1d Bp aWalsAs 

3] INOd 2861 ap sped e sue Oz ap jeg sed ajuajua UN NjOUOD e UOH}e0dIOD ey 


leq Jed Sjuauiebebug 


$ S66 1 Scrape 


BL el SIOAIP SjueWAa}y 
le pe uolyeo1UNWWUWOD 
OP ge sjuawedR|deaq 
ve ov ualjesjue je uoITeueday 
Sol vit neaing ep uoljyeo07 
ov Zbb SjauuoIssajojd ja sanbipun! sasesouoy 
ely e9l epeuswoid P| ap sanbiinog 
Ost O61 xe} uoNoaloud ap awajsAs aj unod jieg 
66€ S8e SJuswAeed | 
$ 199 $ 819 auNeyoyqnd swejoas 3 SaouOUUY 


(SJe]JOP ap SJatiwW Ud) 
O661 L661 


S]uaW9|e SelNne ja Senbijqnd suojejel ep ‘UOIeSIUILpe p SeSuedeq 


| _ a & age irs on ? ay) 4 


ae BG , 


ny ‘Sa eeees 7 4 ty mii ns 05 nase 


4 
i \) } 
‘ily pH cate ow ct wh 8,! 
st sate hs ated) 


pees . - 


ie cy _  pakern oy arag dtetadaan 
yeas S me i taps ins a yom 
ee rte ar 


rs. Tee 


eee em? ee ee 


; ra ; aS | ’ tT ; : (*u GALA Oe RS 
| eo ee cone | ar ee 
ya a : Pe a 
ha eta ) OOA! | 
} ry i silent ietataait seal "The! pep am 444 “a 


| (Oca uty Que PHAPOSS 196 8 waaria epee ee ined CGI OF tere eer 
COMP Gini Orage fa Teagan ©" fe Myuge & js imams, (agit bern ve Ve etx 


3 CON YAT 6 1 SiS tH | WA WIddglty PAs (AY ea WW! Ca me tace baigetigan 


yer Habrigar 7 ade 9 Oe ecied @) ede maging owt ) SLERROU OO 1 ep 
eye © mee Cea AL | heona4’ 1@ he; Awa P Gow [PUMP Oe * 
aod fe eA da i FORD ee KONO? AR ee fap CNS i ye - 
POE aor? & ' phils 9. PxiweD Sour Way Gye Serie @* W068 Catt | 


BMH iulH hey GOGe. 16 OA 
Cty iar 


Mi na e Up tsLeey Qeo 4 8 10 ¥ ON Bape Voy erh.2m Hore Grou de ow 

COOAGLT Cy AyRCUTI: YY Der eIte HOU PCWQuOTetee’ Gre sui Coulwerrng? 

atiide Tne ew xa egos Dork EGE! Ae Creou, ry cententery © 

SHOU My Hel pb! "2 ¢t RLOYS @Fy, BLUSAkS Qe aun Cue be. poe Of 

chloe G Niet in Geen. (A SACI BUAR Spy TEE TOA hoe CHOMLY pita D 
enh Cy aes QP thorte GSORLL Oiys Tee ype ulOn bs Gay gue 


. ut ume & dtmlenage | 
(O CORHOeT ia! 82) ero 25 wort SENOMOu Sureia + pao, mH Ye Loam? 
judi aon ye vavaur ' | 


Let 


‘Sa]Ua]Ua Ja XN SIBAID SOP NUSA UA Sade}edO] Sas eB 4ayNdu! Jned au ajja.nb 

12 uOI}e10dJOD ke] ap juaWaNbiuN JUaAgjas IND sunayoas sap suep sasuadap sep aAeyep 

e uolyes0dso4y e] anb Wey Np aynses 1999 “($ 000 Z6z — O6EL) $ 000 Bre Jed sexauUOD 

S]JUBWAJANODAI S98] BSSEdaP JUO S]NOD S98 9d1D1Exa,| ABP SINDD NY ‘saueIN Sediuas Sa Je 

gjesjuad auisn,| ‘uO!eyO|dxe,p sesuedap say unod uoljesodi0y e| ap saueyedo| sep seidne 
seesJedndes SeWWWOS SEP JUBUOCWOD UO!}EYO|Cxe,p SsINOD ap sjuawWaJANODE S87 


SJUBWISIANOOSI “SOMeYINN SOOIAISS - UONEWO|GXZ 
‘aus Np 
JeYOR,P SIND saj SuBP ISUIe ssi|Iqe}dwod aye e |! 18 JEVJOP UN,p unajen eB] B JaBANOOURA AP 


uod np 9ja100S eB] ap adueUaAGUC Ua UOI}EIOdIOD PB] & 9P9d aj9 e BONIS JSa UOI}EI/e}SU! | 
a}jenbe| uns JaANOOUeA ep aJAeY NP YW} Np sted syed ap pueHa,| e 9111} 27 


$ 682 99 $ €S8 b9 $ L18Z $ O0€Z eZ 


65S S SbZ S ple t 6590 Z juawadinbea ja 
sauOssacoe ‘juawe|qnewy 


$ O€Z 09 $ 801 6S $ e999 $ 129 99 8dlsIPF 


(sue}JOp ap suet Us) 


ON “YON “9iNWNS- NOD 
JUsWeS 
-SILOWY 
0661 [66r 


SUOHeSTIGOUW] 


‘$9]UuajUa Ja XNeq SJBAID Sd] SUBP BWOEP siaIUeW P|] BP SAdIAIAS SAP Sal!e}eDO| 
xne aspuas uNOd asin jauayew 9] ye a1UEeH a] ‘UON}Oe}ONd Be] ‘aIANGO,P-uleLU eB] JUeUOdWOO 
saeGepued saue sa] j@ UNWWOD Us SUO!eeISsul Seq “uOITE}eISUI,| ap pseBa,; e@ aHeyneyo ja 
JJ2,| 9p uoHesiewusjo ‘nea ‘anbujoaje JUeINOD us Ja@UUOIS!IAOIdde e JUa/UAS IND syyISOdsIp So| 
}@ SJANGO,p-usew eB] ‘INoZewW 9g ‘jouNyeu ZeH a] ‘aYOWOa}a,) JUaUUBIGWOD saueYIIIN Seles 
S98] JO BJesJUBO QUISN,] “SaeJedO| SUBAIP & SUOITE|]eISUI SEP jeq eB UOI}EDO} e} SlIdWOO 

A ‘epeued a0e|4 ap uoljsab eB e& Saljas JUOS UOITeO|dxa,p Sasuadap ja snuands S97 


uoljeyo|dx9,p sasuadap ja snueAey 


‘saAo|dwe 

$80 8p UNDeYD JNOd jenuue JUusWAaeI] NP % OL & % GS BP JUBUUOJaYDa,S ‘JUaWA||anuUe 

S9SI|IGe}dWOd juOS IND ‘sai1OjNqUuJUOD UOU S]UBWASISA SEP JaN}Oaya,P NUsAUOD 

2 udl}yesOdsOD eB] 10-xNed ap uNDeYO unod ayeujei-souBseds,p sasjsiBaiua sewibe, 

8p sieiq aj sed ayep onHuo] ap seAojdwe xne ayesjos B] AP SiO] NUaA|I UN JaOdde 

2 JURSIA SUOI]ESI}OOD Sap JajnuuNdoe,p ue 9A 1Ne}Oes Np uOHesiueHjO auN,p saidne 
aqe}9@ 918 e SiUODIapYy euN ‘ayesjes-euBseda,p adnoib ap swibas un,p nuan uy 


ayesjes-auBieds p awibay 
‘Nuared 9| INS }QdwI,| SsAUa UO!}EHI|GO 91NO} ap ajdwexa jsa uOITeIOdIOD &4 


nusnas 9} ins }odw] 


MURseS COUPES OaugiMeWie LOOT {maleate Aadnapaeaiialat 
" pie Bugingic An gia ala ie ben <r 


Qecuey Gn WOM 

Resegelh pheny wrnyedl wr vaengi stn Cf) pio! QO CT ete Preemption ie seen! 

| BBIOW ;SE GW oes yo Lona 6) omneg Gee 
Ge 401 BNI 1 @ ROP PEbOUE S puw. > Mateus CRT OR UIDIQE 6: 

| iptotetaaeh s mapalec NMG EL AeHMin 1: Cee ee a, ie ewe 

cere rns 8c On CMSA ce ppanyhnjr nase 

‘i ae G UCT? ff us Sue Gane v 
aid Bunbuaueicten jo @BqyM 20 UCHR © WH PW Yie fa Poe BAA yin ean 
| Se soe 1200 ys Gores), 6 pUBoUtY Ft? oe ow DARL TR Lifi-aa 


ht iia siedlin sabia 

“ROUT Qe Pouce; Gai ib hes oo BO Hie SAST TER chee tgp uedbandeiniaiia 
AG PEGE A cORbbuP a8 get Degarpiee wank OUCE Le 1ey COPED the LOU. 6 jee 

COTRRSYGI'S ony LSQUhLRRUIOY of )SuNNIeH Gn Deus Qe COMMmCN KG COUker 9 

; eT rH orien er 18 LLOALIOO Ge COMUITNG PuneOLcis jp 


nar ce ve gn 0 py CY QUAGERES 70 era iCL? GO ueRBe OF DOryniier 
paige YS c.Oiemo ra! bows Qe SErYyQIOive tiv DUE oy fu RET 
COUN EI ie Cais C0) COMIN te Ay COULIpR QE ABUOOnAAL Ri (alert fory yout 
CUUFSS 9 ABUEOMor (Gi CO ary’ GG © Gowen’ couse oy Gee Loe Gongs 
se @ Ages (OTY |. SO-eeyperuc= pusucigys af ps OeeyoN suacraneUs g (mos 
Te Ophetige 6 i OUBowoy sea ag DUGAN Og AT Diseecn qn Kenai liar 


1¢ iuaens ger ' etunboug 
bryapina Toe WOVE FETKET RoNODE GuRE coe socitink Qe GH Clie, GN CeUsqe ben 
ULES GUID #10 & $4Po | GS |, WUUSRe 711 Ge IS POL OE pr Denyion Oem yuRLcES 
mn We2 anceres thy benene 0 OS Ee TH NO Daag Ge) Ne Log O Cre 
fo Geocenay byecs gn i Cersge & SG COLIWERDG er | LoS = AGLIN HO Ww [Gr 


“el 


‘sue Og 9p 

99JNP BUN UOJES SIWOWR JUOS jeVE]eW 9] Ja SaslOSSad0e saj ‘JUaWajqnewe,| enb sipue} ‘sue 

Ov 8P B94INP BUN UOJ9S [HOWE jSe BdIPPd,7 ‘jIOe.P SjueWa|9 SAP SEAITEWUIISA Sall}N SeeiNP 
$9] INS JUBPUO} 9S US BUIeDSUl] BPOUJaW e} UOJAS ajNdjed 1Se JUsWAaSSIUOWR,) 


‘eeBeuswe Juawaulsjd yny uoNeleysul,| enbss0) seasijeydeo 
9]8 JUO ‘epeued s0eIq B SajJUsUBeWUEd SaINJONIJS Sa} INOd UOI}euSIUIWIPe,| J@ UO!H}ONIJSUOD 
B} ‘UdNdaouOd eB} ‘UOINSsINDOe,| snod sajjao sudwos A ‘sasuadap se seino, 


juowassiuOWwe j@ SUOITESIIqoww| 


: uOI}eIOdIOD ke] ap sajqe}dwoo 
SUOIJUBAUOD SayUBLOdUU! SNjd say IDIOA ‘SNUUODas JUsWAle1aUaB Sajqe}dwod sediouid 
XNB JUBWIBWOJUOD UO!JOEJIG eB] Jed seiedaid 9}a JUO SualoURUY) S}e}e sjJueseid Seq 


SoJUPHOCUI Sajqe}dUuIOd SUONUSAUOD 


‘@SUOD. Ud ANEeUaANOH Np jes08P 

Np 9UNs P| & alqeys issne eJas 10} ap jalo1y NP SuOISOdsip seo ap unanHin ua aesjue,p 

ayep &] ‘asuod ua yNeuJBANOH 9} BiaAnoudde,.nNb sayjepow sa; UOJaS UOI}EIOMIOD e| 

ap SUOI}OR Sa} Sa}NO} JaUaIje NO aipUuaA eB SOdSueI| SEP aujsiuiwW 9} ssiONe 10] ap jalOlg 

3] “L66L !eW CZ 9] 91N}O9] SWPISIOI}] UB BJOA Jo SAUNWWOD Sap siqweYy Pe] e ssodap 

918 © ‘Je}4,P Sa}e!I00S ap UOISSSD NO UOIINJOSSIP JUBYOU 107 aUN ‘g-D 10] AP JalolY 9] 

‘gouenbasuod uy ‘aljua aujNe aUN e SUOI}OUO} Ja 4N]08,p sjuaa|a Ses ap UOISSED BY e Je 

uoI}esOdsOD k&] Bp aspso uOg Us UOTTeEpiNby e] eB aulessadeu UOIE\SIH9) e] Wespussdesjue |!,Nb 
L6-O661 Jesape} JeaHpng uOs ap sso} BOUOUURP e JUBWAUJBANOH 9} OGEL JAA} OZ 97 


"SpINDeSUOD Sajqeiquias Sawa} S104} JNOd 

JUSWA||aANOUGs BP SUOIIdO Sap DaAe SUB OZ 9P aasNp 9auUN uNOd ‘Jenbueq ap suOlje}e}Su! 

S9| Ja UOIUNDJ BP Sayles saj ‘SuO!}OUO} xNe sajqujeasd Saue sa} Sudwod A epeuend edeIq 

® SaiHuo0d ap ja BDI@WWOD BP asJUaD NP uarasjUa,| J9 UONBySIUIWUPe,| BuIA Be UOI}EIOdIOD 
eB] ‘anbiuuewg siquUiojOD ep aouIAOJd eB] Dane j1eqQ Jed aJUajUa,| 2 JUBWALWIOJUOD 


‘sanbijqnd ja sajeinsaWWOD SUO!JEJEISUI SBSJAAIP 98 ‘Ja}QY UN 4NOd siNyoNsysesjul,| 

‘JUBINESas UN J9 BWWBUID UN ‘JUaWaUUO!}E]S 9p Ded uN ‘guaisioJO ap xneeleq 

S9| INOd snulwa} UN “WaANOOURA BP SaiHUOD aP J9 BdJOWIWOD BP a1jUayD 9a} JUeUBIGWIOD 

epeuey ade}q 9496 Ja yNsJSUOD ‘NduOd ke ala ‘Inq 8d Sueq ‘JaANOOURA eB epeued 

BOR} B aa!IGOwwW! UONSEB eB} Ja dIaIOUBUIY BOUBSIYNS-O}Ne | ‘(°G°D) JaANOOUBA Be |BIBPI} 
juewWaUJaANOB Np aduasaid eB} SOANOWOJd ap yUOS UO!}EIOdIOD eB ap syiOelqo seq 


‘suodsues| Sap auysiuiw 3| 
Jed epeueg np jayo Np sanuajep sayno} juOS Sasiwa SuO!}Oe sajnas sio4} seq “senbijqnd 
saoueul} Sap uoIsabH BY UNS 107 Be] ap ||| axauUY,| 8p | aUeY e] B sawWOU aueyepUueW 
J2}3,P 919190S aun se uOHeIOdIOD &] ‘Je19pa} atu|H91 ap suo!oe Jed s9}9ID0s sa| ins 

107 ©] 8P NSA ua ZBGL Ua BENnyysUOD aja B EpeueD aiAeY Np adeRId UuONeIOdIOD eq 


UOPURGE ja SjijoalgO “SIOANOG 
l66r Siew te Ap 


SJaloURUL) SJe]a xNe SajUdIBye Sa}]ON 


VYOVNVO SYAVH NG SOV 1d NOILVYOdYOO 


SY al (avr | ee ae 
Ip cctsrareane ths (ance De ATA gent | C4 us 

wRWNOL® Fe MAND? = me 8 i 
: a — Agi Sort pe cyte 0 ah PSL ay 


5 4) é ; Fi : (igh A 
ae 2 ie te el 
RS 8 er ee ee es “hig : 


Ty) Aw ageteuin: | 4 nm a: 
a remnant), nbbinn. a: 10 plete. ; 
> ; A fo ggoarie — es aa | 
ah  euceiaw panne sy i:§ me! en | Gyhap aS) Ay 
i ™ ; : , ; 
| ves ag 
| a ee ae 
Qrtr QS p MCU GE rm BY tRIO HRS 


Sar) ay a - i) es 2 


i 


989 $ 62 QD1D1OX9,| OP Uy e| 
88 989 99101J8xX9,| 89P INgep ny 


QW} UNOD eB sjusWEORId Jo assieouy 
rAcil 2ZS9 9D1DJ9X9,| BP SINOD Ne assieoua,| ap uOoINUIWIG 
Ole S9S ; suoljesiiqoutw! xne suoippy 


JUBWASSIISBAUI_P SAaYAIOe Sa} nod sasiiin assiedug 


8g (26) 
ia yZe juawWajnos Bp Spuoj NP sayueSOdWwOd sane sap uOo!eUeA 
296 | 100 2 juawWessinowYy 
Spuo} ap sed jueebixe.u sjuawe|y 
$ (986 1) $ (6LZ 4) uoneyoldxe,| ap jeu 1n0D 


uoleyo|dxe,| (nod aeasiijn) ap yueuanoid assieduy 
(Sse|JOP Op Sua ua) 
O66 1 L661 
[66) SieW | dO] QUIUIJO} OlOJOXa,| INOd 


AJBIOULUI} UOIJENUS BP] BP UONNIOAD,| ap 73g 


VOVNVO SYAVH NG SOW 1d NOILVYOdYOO 


ee 


eh BGs | a i Ge | eee 
i .; COOL war a? perbcmey 


i, SOIGE BN QOmly US i aveice4 © 


; “eo Shy 9 Ine 
a ae 
> (s Gioia “ 


$ 196 99 


986 | 


LZv6 89 


Cor a 


$ cbc S9 
BIZ | 


Eley SE 


rae ies 


(SJe]]OP Bp SJaiiwW Ua) 


0661 


L661 


301018X9,| AP Ul} B} B ABPJOS 
UOIeWO|GXa | ep Jeu NOD 
9010J8X9,] 8P INGap ne apjos 
uodde_p jeyded 


suoioe-jedeg 


[66] SIeW LE oO] GUIWIO} GOIOJaXS,| INOd 


BPEULD NP JIOAB,| 9p 119 


YAOVNVO SYAVH NG SOV 1d NOILVYOdYOO 


Spaaeh 02 Oe Wena trey jem (@eerti oe 


wl Opnanur iB 1 G33 


 Braseeaye Hingal . . ee —~ we 


, OMAR eeerrm: - aa ty) ap 
(Ate " oe 
sa bse baadieli I0? ;OCRNNBE . eur ise 


Bonide On 1 nue 


$986 1 
CLS 
V6 
S66 | 
OS € 


os 
961: 
6b 
Ov 
220 | 
ger | 


987 S 


9¢ 

Sg 

LL 
SEL 
88 
Sb 
RAS 
Sbv |} 


Setc.e 


Crore Le 

6Gviae 

Pi RCOccm 
aval: 
9pZ © 


Achy 
861 
L8¢ 
Z8€ 
LZL b 
Lys | 


Ovl S 


oe 

8S 

€9 

cvl 

SS) 

9el 
v9l 
€6S | 


97 .c6V.e 


(Sue|JOp ap Suatyiu ua) 


0661 


L661 


UOIJEUO|Axa,| ap you INOD 


JUsWasSsILOWY 


(¢ ajOUu) SsJusWal9s Seujne je 
senbijqnd suoiyejes ‘uolyes}siuILUpY 


soabeued say 

goueinssy 

SasIeYEDO} Saj sed xNeAes} BP SapUBWAG 
gyesjuad aulsn 

UNWLWOD Us SUOIEIe}Su| 

SaueYIN SADIaS 


uoijeyo|dxy 


sesuedeg 


SJOAIP SJUSW9}3 
uolyjesijelorawWW0D 
}9491U| 
SaueyeoO| Sep UOI}ByJSIUIWIPe,p sies4 
jueineysay 
apeuewod eB] ap senbiynog 
BweUld 
JUBWAUUOCII}E}S 
eq B SUOI}eOO] Sap SNuaAdYy 
(p aJOU) SJuUsWdIANODA 
‘SOMIEWIIN SAdIAIAS-UOITeEYWO|dxy 


snusrdy 


[661 SEW 1 O| SUILIO} GOlOJOXe,| NOd 
syensei Sap ye} 


VOVNVO SYAVH NG SOV Id NOILVYOdYHOO 


: = 
M I : 
hw eae. 
7 
i 


wBeteueur 2 psy or gacuimepiy (oe 


>) : ie 


yAOm AN cecugy 


» < igfiie nis 


PAWAP ERAN istoev 2) 
; | . 
a 


nay. 


ig a 
HMR TT aH TEs; 
ae mA os san 
JA ¥Cie Dt) is 


- 
_ 
P 


ct: 


InajJelsIulMpYy un 


InojelstulMpy un 


Tesuo_D 2] 1ed sanoiddy 


(L 18 9 S8JOU) 9IITeNIUSAD Jo [Ieq eB SJUsUIOsesUT 


$ 79€ L9 $ 999 59 
196 99 CRC $9 Bpeuey Np s10Ay 
$ I10P $ cP sInoipelD 


VAVNVDO fd YIOAV Lad AISSVd 


$ 79€ 19 $999 9 

~ 687 99 ~ €S8 79 (€ 930) suONesI{Iqowwy] 
L8€ PSL sinaiiqeq 

$ 989 SEGc assteougq 


Tool Sieur fe ne Ueyg 


VGVNV) AYuAVH 1d JOW Id NOILV ¥OdaYOS 


om nen aren a 


bi OOUr Srwneneiye Oe ® Cmcbeeioys i 
F pe tHe Qe POY wre a aera Gee que oS onus at gee tee 7 
DAE ARITA Ce GTS ULC! Ou Ge Myncatare’ 9 pone pqe puUeNge | a 
Fae Eas MOU BAe" gat re TS Oue = © ORC yON cour |,0) BF OOMieipUne Pt 


Des bstehvegats CH’ ce (od, euurgce te euro af _ 
Dee eye? ynstnece? Drip’ 7 THC OFF Ue. Br) Cor Drwondie Oy pp ebtyines G6 
_ pe osegerepeniou Figuew Tels (FOU Cee awn ew ex MOyOGR QO 1s 1H ore 7 

i Of LOAYTEO. Oe 2 SURAT. YVR Gort | ohare ee ure CMe ROEM) yoo 
8 ieanae Wiaanane OH SUSI) 6 Sy URE TERY Gym Gre => AgeNORIRE ge WOU 
deals CON CFUPE IDF TWAS (HAO euro heer 2 sone elute pubousruge 


A Gh" Qi Rice | 
ied in. Pate gu" Whi, taiy win resin ch lhe sep 
in Gin cculasun qemu yanertie (he? Biuiads: oo lalaier eNyyeiel qee 
- bvapaatine jabber yee woweure a: ae stiguae qehaner 1 (a7 HD GOA QTE MRS Gee 
tur re 6? pabio Ay TO ugly Chior: Soul) Oy Ov: euros Gen how eau 

1 LE 6 UL, fa) Gall La YO EM Ceuiele drt, Y ynoeene Eee juboureyiee 
|, Deveeyee: Woon Cor vole exflau Cae a nityrsiay aco Dues my exer ngs ce 
pra aay 5 Oe eypcathen CSO oy OTR LAOS OS AGS YO 


* hes Kite 
= F 
i 


An ghee a arte . 
a AD (a!) AG eR © QOEpIE 4 HL fue Obalou gm cer QiSke ERC PU We 
Louie othe pare’ TS ter RP Ile Cee Grie YUTUCTELe MICKUO 9 fe Quem, Ce ff 
OTT ie ae fo (tHe On (pei |, OF |, GAO 6 i PES (Some: ¢ Oo (ech 
Li Me 16 Dery BE) Cones! (ROD UF (Ms CoURgS SPQ) UNA LAE) 


yet a GoW aster orgs | 
Wiha Oey Or) ABSRICVIET 


AgIRICwI EN’ GEVEIY On GYHROd © 


L66} !eW Ez 9| IS8 SEP | JUOp 

| ajOu e| ap uONdeoxa,| e 
. L661 !eW € 9} 
| epeueyd ‘eMeENO 


jes9uab snayeoiuaA-snos 
WO ‘sloqng puowAeY 


epeuey np jesguabh inayeoyan 9} inog 


‘UOIJEIOCIOD ke] OP spyeusiurupe sjuswejHes xne je eyeyo 

eB] e ‘sjuawejHe1 ses ja sanbijqnd seoueuy sep uoljseb e] uns 107 eB] ep x aiyed P| e JUsWAaWOJUOD 

‘sjueuodu spueba sno} e ‘seanyoaye a}9 JUO SusIOURUL) S]E}9 SEP UOIJBDJUBA BLU Bp SINOD Ne 
gouessieuuod na Je! juOp uoijesOdso4D eB} ap SsuOIesado say ‘sIAe UOW PB ‘snid aq 


‘Juapedeid 9d10J8xa,| BP SuNOD Ne.nb aaiuewW swewW 

2} ap sanbijdde 9aj9 yuo sadiouud seo siae uUOW e,Nb asejOap af ‘sanbijqnd saoueuy sap uoljseb 

B| INS 107 eB} ap SedUaHixe xNe JUBWAWIOJUOD ‘SNUUODSs JUBWA]e19USB sajqe}dwod sediouid 

S98] UOJAS BJP VYeO & QUIS} BdIDJExa,| INOd suaiOUeULY UOIENUS BS BP UOIINIOAD,| 19 UO!TEYO|dxe 

UOS AP S}e}NSaJ Sa} anb Isule ‘166, syew LE Ne uolesOdsoy Pe] ap asaiOUeUY UOIJENyS e| 
‘sjueyodus! spueBe sno} e& ‘JUaWaEpl} JuaJUaSaId SIBIOUBULY SyeJ9 SBD ‘sIAe UOW Vy 


"SJOIOUBULY SJE]9 SEP sjquuesuUa,p 

uoljejueseid e] ap uoielIoOsdde eun.nb Isure ‘uoNoasp eB] sed See}, SoJUPOdW! SUOI}eWI}SS 

SOP Ja SIAINS Sajqe}dwoo sedioud sep uoljenjeag,| JuowayeHa puasdwod ajjy “sualoueuly 

S}e}9 So] SUBP SIUINO} UOITEUUOJUI,P SJUBWU]9 SesINe Sap je sjueJUOW Sep indde,| e sajueqoid 

suoijeuuojul sap sebepuos sed 3jQ4jU0D 9) PUaIdWOD UO!JEOYWOA EB] “SuBIOUBUL} S]e}9 Sa} SUBP 

sejueyoOduu sepnyjoexeul,p sduesqe,| e-Juenb epnyyed ap ajqeuuosies ai6ap uN Juno} e auaiuewW 

OP BaINDex~a Ja saljURIG YWOS UOI}EOWUaA eB] aNb juaeHixe SawsOU Seg ‘senuUOdS JUsWa|e19UeH 
UONJLONJOA BP SOWUOU XNE JUBWBWIOJUOD BENjOeya 9}9 B UOIJEOIOA PY 


‘UOIJEOHWOA CL INS JUBPUO} 

SW UB SIBIOURUIY S}E]9 SBD INS UOIUIdO BUN JeWdxe e ajsisuOD ayyIqesuodses ey) ‘uo!ITe1OdI0D 

e| BP UO!JOOJIP eB] B aquIODU! SuaIOUBUY SJe}e SBD ap ayyiqesuodsa eB] ‘aJep ayao e suIWJd} 

9010J8X9,| BP SIBIOUCUY UOIJENYS P| VP UOIINIOAY,| BP Ja Epeued NP sIOAe,| ap ‘syelNSe1 Sep sjeya sa} 
18 L661 Suey LE Ne epeuey aiAey Np sodeRId uOI}eIOdIOD ke] op UeIIG 9] BYWWaA Ie. 


suodsues| sap aujsiuiu ny 


YNALVOISIHAA NG LYOddVY 


VOVNV9 NG IWYANSD YNALVOISIYSA VOVNVO 430 IVWYSN39 YOLIGNV 


POP erates seis 16 gi eee Ba) 
Oe IO EWE Nii RAGE CeMUDY 
@ Gor GINA pimitee G6 pi 
OR 1 AGUS OY Qge Cope? 
EDDA 0) LORTLG Ger jimueDou 


L66} SICW LE 9} SUILS} BdIDIEXxa,| INOd 
VOVNVO SYAVH NG S0V 1d NOILYVYOdYOO 
eB] ap su@OUeUYY SJE} SEP ja 
S8]GWOD SEP UONEDY9A Pe] NS 
suodsues| sep ajsiulus ne yoddey 


‘ tee 
77S ive & i 


i 
T bi unate An s 
Ae b 
4 wry or 
PeICTORES 
TTT 
bd Ee b Te 
xv! = | 
oaj® 
e "Pils . , 7 
| wi ee 
A i, Tree C 
HAG 


Lwaé eenend 
s#nzg 2 


’ ere 
VAP Tear (es 
ine 7 
od 


S 


950 VI 
(OTI@JUOQ) BSMNEII0 
syriedg end ‘OPrZg 


epeueo) np [eieues Anaz,eotjriszen 


tie. oon 


(°*G-"9) Teanoouea, 
yseno eTS10ey snd ‘Cgg - 008 


UOSTTM ‘HIPTO 


TOE O9A 

(°*d-"9) Teanooue, 
epeuep np s08%Td ‘666 
e@14Uueg eperly PT1I0M 


epeueo np eTeAod senbueg 


SHNdLVOTALYgaa 


SGNOIdLIaNe’ SHOLTAYdAS 


ANONVE 


SHAIONVNIA LA STANNOISSAAONd SHOTANAS 


PYA@C ert 


: — SITITOM 4* ws reou 


G, Pererecuarcy oe 
Al@esbigwyGulre af wocterwrie 
Ry. Vvaecie? Yorovurve 


bies rear CPek ge re qriee spay 


“tr ; LvPets e- gnes . | ; 


seoueuTy ‘inajositg 


uOoS2eM ‘Cf WeETTTT™ 


uOT}eAIYSTuTWpe,p 
SITe@YSsIOEeS je sjUsptTssid-soTA 


yYeTUoZUuYy 93 79UuUy oh 


UOT}JOSITP ST ap Jayo/ Ueptssid 


ysny °5 sewoul 


SLNADV 


: ® 
: 
me 
i > ta 
; - 
Bei 
. pe 
{ 
Pay | 
. _ i - 
08 bl 
oe A 
ean 
. 
> 
, aff an 
Ay 


Hany. 
ee ers 2° ities a - 


UPOME. a, beiy sie ra | 
PATIFO 3? ey uenw eae | } 
ao teare at JOG 

Dieuy f.? } erry ei 


pvalny acy ci, Li wer. cdart: 
ST yaaa! 


* Sb F in Lee p 


x 
b EP TRO 4g -cPhec A éeveca@y 
Serves) »« ieur 
wee COLM GLowk of Gowbeyres 
LFOSuOLeeiodiyy;’ (jewieeg 7 ua 


TeeeY Un ; bq Be 


Dabusesyeu i peiw an HY*Le OtNOGP 
aveere oc yor 


j } | 


Seitejje,p swwoy 


‘'W'O ‘asoy *g r24eq 


Seitejje,p swwoy 


uemseTsS ‘f WeTTTTM 


JIeaoy ne suusey 


ueusneR *‘q euetg 


‘dio9 JUuswWeseueR TJeqysuTWIsSEM 
JUSPTSsid 


ueseiyn "YH sower 


‘dlog JUusUdOTSAeqg OTjJToOVeg ued 
[TVeisues Ine ,OsITp-yuseptssddg 


weeig °5 y,ouusy 


setueduoj jo dnoiy pueiys sus 
BUTJSYICW *JUsptsetd-soTA 


MeW ‘q souer 


epeue) etAeH np soeTg uot yedtodai09 


asny °*5 sewouy 


NOILVULSININGVY,d TIHSNOO 


soiquopy 


JUSPTSesIad-soTA 


quepTseig 


, 
eine ’ 
ks - 


ie TF, POEs biececsurs: Hone oUfs beleTE ray, 

RyPFb Oy fee sos" Te? BeEnLes | 57S von a _ 

$2 Ung Anwmences qe ascery LY ste 

* SOR WEMe TD ewe wf COMbTer gn Leere an ee ¢ RAL 
Qt recreds: SONBSELE TET LeReidAg OHE >, 

Gee prLeene O6 Tue Conk oe 

OeNeGu fF Ge Te CorTbepren an 

tr Yj S0LeeRe Coperag ye 3 

Lbee ¢ - J, S¥enuvtepenue qe ecijee = . 

ibe = bee | | SIMhE @,tiwe enbertrcrs es 33 g09 Bregeh 

eeeren: ant sere beeopyemse: Ceree SGOPOL TOU. & eer OeLSEe BL cLeTa 

se vente BO hy qer_Iv BY se pir q, Verne. re AIWPISice Ge os 

eee LEW.  COMMELETUTSS —§ ) Leeren: vi): COMMEnca ge “aye aore7;T " 

i cere) 98 TONNES ARGS Te Ootbenecrou = gerry. a Pots. SG 


RP Orr Dwyer 7 hy oJ? QMSLLe Qn Folie pera dae: 

PebOgnee Pou! gy wovPpehe AToes «yu pomwnes way LOGS CULO 7r6uUKee 
PEACUSMCH, Leyeqrignae;* ye EFS OM VOOk qé ft. ¥u (ETR2¢ “reper ) eL 
Sere Rov Te 9 AGT’ ce 7 Ips essen gee OFpSee COLLTMUS + TwHRApTE 

ZGvUlTtee bei, T* .fOL.ooverseu em CONnL® 46 7, wittiee” erpome ; TZ 

Beet OTte WE Dive ve Toy og Beceobiree* poser sae 4 Cie & .stietienre 

Saege bork yw Shropkerten ar  Seayen jortier’ © Leiorur (ne 

ee, TURCETARTEO weve sé Lok nemwe G68 Ptiy4ifes Ge Te Lives GM : 
Peerehe COne |e tezeun as fe COPS@ETC-PLPCwUNTdéS* Ce ehecteer oi 

ie a 7 ERTe 6, Ne GOLEeSs G, ae Pente dn L9f §Sfeqritswee ew artedcy 

re. Len et INV TTS; T9a0° f* CeoLheoterror bLogqize mu ebecrecre 

‘4 : 

LOMeidqe ef ge P Woctoyawewest G6? LeEASUrHE* 

SUGY vt oney,y Foe OHLEMIZ We Pe cCoLrbeiacrey S 7,¢c766 Ge +e 

HEV=ck ge 7, PRTeTeCoveTOW &: O88 LeTerTone, brpT rarer! an” 

pis ett THULE any fae Dvn ) wee, COMIORNG ae. ¢e BOOANCE TOU, Gee’. 

joie «TONCr ® wade: cv AEVPTFICS CIVEOSTehe w TONE Feswe* “Ger. 

26 prTaw* sour a Oe cocvuL eu wRUTTcewrTOU nme bLo€iveme a9@ LeSCLICK : 
MEL GELey © Bywce Ceuvae ev OLewoy Wels UraeLeur werTATeSe ge 


WET OMS SRE SEPTCAEe' © SCOLOISLS Te WISIPITECS Gu oan.eLhes wan 
WA ccnie ge FgSROACICS Sit} S.C8F FELNTNG Fe 5) were thoy! ye | 
aa.” | = 3 - 7 


4 TY C@eROWY LOM Breck DA MABE cxeyDY . 
Foal Phe > : t 


i) 


Lin DeSeowL vf BEEEL DEAL 


Did is 1 


A cal ' = 


‘uOTIeTJUT,[T ap xne. np eSsap us SSATIBOOT Saesaeyo sep 
sessney set ItTuaejuTeW ep sdu0jJjea,s uoTtyetodioD eT ‘aysTuUCT eT ut 
esouRrpusy e sanqzouoCuoS saun,p Atdsp ues sesotAtes sad e saTtoosse 
Sinod SeT sitnpsd ep je ‘UOT LESTYSUTTO op Je sBeF neyo ep sTeijuso 
eT ep aqduooss juewepued set - aessedap ep suwew jyo - siputei4e,.p 
Stwied iauo snou aqUspsderad ssuUue,T ep Sainod ne sestaid SUOoTAR 
snou and saanseuw set ‘uotyeqIo[dxe,p sesusdsp sep se 3sod ny 


Tte1ep ep ssorseuwoo xne je slUeINeIsSsI xne sATassl 
aine1ses np eset np yeTdwod jusweseusuveT ‘USsWseWaeTSTOI, ‘fsiuedl 
-neised XNne aATesead [TeTOIeWWOS AInejJoes np uotjoeSs aun suepP UOT. 
-elodioj eT ep xnesaing sep jusuaseuswep ‘jJUusWeWeTxnep ‘enbtuueq.tig 
-esTQUOTOD eT ep ea epeuepg np sjUSsWeUTeANOS SeT a1,Ue CEG [TA1Ae 
€Z eT enTouod 9aqueqjUe,T[T & JUeWeUTOjJUOS ‘syenbueq ap 4s suoTtTUNdsI ap 
SOTTVS ep JuswmesSeuoue,[ Inod uotjer0odi0D uoTt[taeg ‘O° BT &@ Saaae9o 
spetd 900 ZZ ep aeTtoOTjaedns saun,p juejsueijy ‘jusewerzetweid ;: sduei 
STOI1l us saasdo 4se,S uOoTIONpseT a41eD ‘sewaTqoud atej tnb ianeises 
a5 ap sjTTIqQetr eT TJeansse,p ulje saoeTg eT Sep psroUu sitwsatixs,T 
e (TTeIep ep sedzJewwoo/siueineissd) SeTeToOTsewwods saiTatioe 
SOS sIINpDSsdr ap sptoep e uoTIeAOdIOD eT ‘O66 SsaeuUe,[ ap Sunod ny 


; ‘enbtsdeq eJTOS np esiaeny eT & sdtotiied yuo tnb 
SeuusTpeuUueds saodi0gj xne ssewwoy Us OC>PTA ss5eqUOW UN,p UOT AONpoOId eT 
18 (IUSTN ASAITY) UY,T Sp Anor np sqazl BT ‘*‘(asnjjtpseteqy Juswususas) 
STQnswut ,.[T ’USJITOO SSTTOA Sep UOTIBSUTUNTTT,[T ep ‘Tes0nN & ‘atuowerso 
BT : SUODTS ‘SsUUe, T oP SaNOD WekuUSTIei10di0f eT itd Sestuesae 
SIlUSWSUSASD SSTINe SeT Twaieqd *ssuuosted OOO ADOT ep snTtd sp sutoitpne 
UN {UTOolCSes. B “VsTT tne fostTuss4 Ap uoTIYeIgGSsTs9 eT anod epeued 
np e08Td BT ep SaqTAT}Oe sap suweis0id eT suep ATeATIOSUT,S THNDb 
‘sTIV1Seds 3D *SsnbTUUSITAgG-SsTqUO[TOD BT ap nesessed e—T 4N0} SAISACI1 & 
ZOeITp Use ssnjJjtpseTsi yanj Tnb samnsy sun,p seinp sun, p SeisTIVA ap 
eToe1s.eds un ytInpodud e@ uoTAYeAOdIOD eT ‘OB6I 2eTTIne AZstwsedg a7 


*SsnusAdsI sap UsMaSSToOI9I0e ,[T sp 4a apeuswodd 
eT ep 95019,T 8B UoT{YeAJodI0D e[ ep xkneedinq sap juUusWeseusuap 
np ‘senbtTqnd suotyetTsed sap 4a wUuoTAeAYstutTwpe,[ ep saesuaedap 
Sep uotqionpsd eT ep snSnfuo0ds iaije,T aed asttesr esas jrtioefqo 
19) *‘oWTs) SUOCT B STSTOUBUTZ SITTIGeTA, es ZeuNsse & QueSTAN su0cT. 
-OTI}{Set sp suuieis0id un uot yeot{Tdde ua Juejjow us 4ynoy *‘uotyowoud 
ep SASYTATIOS SesToaAtp JUueSTUeSIO Us epeUeD soeTd BB [TRAspsejs usw 
-SUTSANOH NP SRTTITIGTSTA ST eXI4TOTD0e &@ sadotTdwse 4S3,s uotz.er0di108) 
ST “T6661 Siem Te STs ouTuass 389,S Tnb sototexe,[— ep sanoo ny 


¥YAVNVO HYAVH AG FOVTd NOILVYOdHOO VT 
Hs 


LNAGISHdd AC LYOddyvy 


aay (OTUs 
’ ™= 


ae rand), 
f pal broned be: iv (7 | 


. pees t 


7 4 
() eo - ane La : 
t @& : 
} nt 
gt ; = is 
i . yes UF] j j ® and i nes Vs 
' I 
+ =i. Srruvet . (ene SP ayy 
2 Ont towne f wees Pai, enn! 
bt hPeeiins SEHD! ay Thwehe’ | 
4 Vite, ¢ mh, ale T= COLRUL SO) \ ou ae ae Lead rT gs oi twig ous - 
: Le bPO hs rPUNie) é¢Ovicive 1% . foi 4 p es pete 
, Pie VP nahn "yh ee "iste a Pinte fai > § ss ' ) inal 
ie eee dia ll osée je pen geeee th *yds ' oa . P re ra fine 
‘Xa 04 
1, Neale >@ Giedare' 
4 : 1 a 
a rH 
eee ary eee 
toe Louye, om i 
pe arf hee ~: ; “ ° 


} eet ae | | | 
poe rae bales at a GC’ bs mers : : 


r= 31 wnt pant. 


2185-789 (pO) :soe4 0022-999 (Og) :auoydaja PR PUP 
Oed 


LO€ 9A ‘O'g ‘JeAncoueA LOE O9A °O'g JaANOOUeA 
90e|g EPEUED 666 - LOOL BOR|d BPEUED 666 - LOO! 
ePeUeD BACH NP ade}q UO!}EJOdJOD UONBIOGIOD adR|g INOqIeH BpeueD 


eyuTol soatd 


OVOOTA: 4*9/HYOL 


ysny "5 seuoul 


‘wota 
-eIjstutwpe .p [Ttesuog np jueptssad aq 


VYOVNVO HHAVH NG HOVId NOTLVYOddOo 
‘stwnos jUuswesnsenzoIsdsSsa 4noq 37 


‘epeuey) np Tei9Uss ANSLECOTJTIZA sT 
Ied JI@J UOTISCOTITA9A op ZIOddeaA eT Joe UOTIRIOdIOD BT sp slatTouBeUuTys 
SUBTIQ S9T *USpTssdd np 4az0ddel se[ seWwdejuezl Tenuue AsISddel aq 
"T661T Stew TE VT JWUCUTWA9) 9S sOTOAIeXS,[ Anod epeuey) sIAeH np s0eTd 
UOTJEIOGIODN ST ap Tenuue JA0ddeI aT sqyUesSsid eT Ued sJoWeT snoa ar 


“SIYSTUTIW ST ANetsuop_ 


CNO VIN epeueg 

(oTZIeqjUQ) eMeqI10 

S2eUnWWODgQ SIP siIqueyy 

e1qUSD NP SoLJIpA *S-CTZ 

VAVNVO SLUOdSNVUL 

SQAo0asueLtyT ssp 2sA{STUTW 

sindep ‘'d'd) ‘TTeqiog uver eTqerouoy,7 


LOG ia ar ed 


YA/ANOONWA SOV Id VOVNN 


all 
a 


bd + 
. i! i 


te 


Ate dmapeserontey 
ae ay a7 


* 


" cy 


~~ BABI he a Sal ts laa oe KeUeLW) 


> 


B €f E7RicT Ste 


Tergues InaeJeotjtqiasa np yarodder joe SATsetoueutjJ sueT[tg 
SIeToueUTJ 4a STeuUOoTSSaejoud ssotadas 

sq,ussy 

UOTJBIISTUTUPS,.p TTesuog 


epeueg eTAeH Np s0eTd 
uoTiIei0eOdiog eT ans JUSspPTseida np 4J1odaaey 


SIISTUTW Ne 313497 


SHYHILVW SHC wav 


~ 


T66T SUWW TE AT 


THNNNY LYOddva 


VQWNWO GYAVH Nd dO Id 
NOILWaOddoo 


; int | | ‘1 a ted, 7 Ay vane A 
BY Bi, =i mun cf i uh eck ea ae i 
ig hl i Rae i al | Pl 


! 
i 


a aE : 
7 el | po 
| 7 non V 


j : 7 
A : 7 Pie \ E 


a 
7 eta iy a, rh yt ia : 
7 i mE rea, ey n ty 


aA 
UT Ue OL a 
Aan te A 


mie ps 
ria a 
s | 4 hay 


1 ' Mi ' i i hans a i aes | bit fe F - a | i {f : a | 1 
j E 7 OL : g q i may’ iy ae ‘a } . sue 
yD All 5 ea i ix’ : 7 - ba ; - : " 7 i ea dat 7. a y i °) i fi 7 
; if . ai f y in mi i ual ah i * if a i Rin ie.) ; 7 
: fi Pe ‘ Lil i 
: i" val es eae Veta , 
j ; iA i. ey hl i ai P 


Cee) sive re ry a 4 
oH an ga 


WHVIT! RAT ce. ack ae) 
| . i renee 


_ t 
rn 
i . | 
as 2 
» 
reg pet Te ua "i 
{ r bs vy -_ . : i ; 
i ~ iia . id j oh pt 
aah "aay 
a ; ‘ r, te A! 
Wh i 
" ' ' f : 


OCI 7 ise 


CPRLOT MRR Dra 
PON h dice Hb 
Wa ea 
Hi BALA 


